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%EFF>GHI'F'+JHK',@HLM'N'D2000'

Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
SW. 11.700,00 9.514,10 2.185,90 
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,@OHJ'PNC'D'2000'

Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
TRIAL. 226.837,60 196.106,52 30.731,08 
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$AKAL@AQQ'3R1'D2000!

Codice C.R.A. Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
CROSS. 378.010,00 353.982,59 24.027,41 
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$AKA@HJJI'SR'D2000'

Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
RALLY. 77.550,00 75.091,65 2.458,35 
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Federazione Motociclistica Italiana
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Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
SUPERM. 72.345,00 61.782,94 10.562,06 
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Federazione Motociclistica Italiana
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Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
QUAD. 61.450,00 57.555,33 3.894,67 
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Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
EBIKE. 23.380,00 21.250,36 2.129,64 
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Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
CSAS. 58.563,00 51.652,06 6.910,94 
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Federazione Motociclistica Italiana

(ATTOQQOA=F'ZFTTO=OJF'3BD2000'

Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
CFEMM 37.950,00 38.180,27 -230,27 
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!
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Federazione Motociclistica Italiana

(ATTOQQOA=F'&T[OF=KF'F'*A@THKOXF'+?A@OQK@H>H'/0'D2000'

Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
AMB. 29.090,00 20.263,77 8.826,23 

!
!
!!

!"#$"%&'(()%*+"&,-."/'%! ! !
!"

"
#"

"
$%&&'(')*+"!","#"

-.$/-0" $')12%)+*%1)'"
"

-1)31"041)12%41"
"

-1)31"041)12%41"
"

!" #"" ! !
5657"

"
5658"

" ! !
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! ! ! ! ! ! ! ! !
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% ! ! ! ! ! !
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& ! ! ! ! ! !
! ! ! ! ! ! ! ! !
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& ! ! ! ! ! !

!
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& ! ! ! ! ! !
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,
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,
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,
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,
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,
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,

2=>FBFF, 2DH," ! ! ! ! ! ! ! !
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,
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,
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,
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, ! ! ! ! ! !
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,
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, ! !

A/=DFBFF,
,

! ! ! ! ! ! ! ! !

-0#:69C" 7&KL':$*,6"$%#'"4%,;',&*+:L6*,
,
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,
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,

2
E/A=CBEC,
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" ! ! ! ! ! ! ! !
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"
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"
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" ! ! ! ! ! !
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"
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"
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"'(()**)'+,!&(-).+/)!01!23444!

Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
IMP. 102.100,00 93.541,57 8.558,43 ! ! ! ! ! ! ! ! !
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,
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(ATTOQQOA=F'"HLF'6O@FLKA@'/N'D2000'

Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
RACED. 32.040,00 29.300,13 2.739,87 
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$H@MFKO=\'D'R/S'D2000'

Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
MARK. 604.140,00 527.224,06 76.915,94 
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Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
STS. 71.250,00 59.855,70 11.394,30 
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Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
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&

Codice C.R.A.  Preventivo aggiornato 
2024 

 Consuntivo 
2024  differenza prev agg - consuntivo 24  

GDG. 68.250,00 44.167,51 24.082,49 
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Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
TEC. 77.100,00 68.670,63 8.429,37 
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Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
CES. 107.590,00 72.152,83 35.437,17 
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Codice C.R.A.  Preventivo aggiornato 2024  Consuntivo 2024  differenza prev agg - consuntivo 24  
RS. 275.500,00 227.190,21 48.309,79 
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%'%/%&4%D,#*%# ()7@'%(&/%)',# (:,#')'# .%,'4.&')#&""q%'4,.')#*%# &"4.%# ()'4,-4%B#>,"#0102#3# -4&4&# .,&"%//&4&#@'&#
&44%D%48#*%# .%5.,-,#D%*,)#,# 6)4)# %'#)((&-%)',#*%#@'#().-)#*%#9@%*&#&#`%-&')#*)D,#:&'')#5&.4,(%5&4)#&"(@'%#
9%).'&"%-4%B#i@,-4&#D)(,#5@x#&D,.,#()-4%#(:,#5@x#D&.%&')#-,'-%$%"7,'4,;#&#-,()'*&#*,%#5.)9,44%#5.,D%-4%B#>,"#
0102#-)')#-4&4%#-5,-%#MW2#,@.);#0X2#%'#5%]#.%-5,44)#&"#010T;#7&#()'#@'#.%-5&.7%)#*%#01X0#,@.)#.%-5,44)#&%#0BUNX#
7,--%#&#*%-5)-%/%)',#&*#%'%/%)#&'')B#
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b&",#.%-@"4&4)#-%#*,4,.7%'&#4.&#%"#$%"&'(%&7,'4)#*%#()'4%#(:,#:&'')#&D@4)#0*&%0$+*4)#[5.,7%#*%#&--%(@.&/%)',;#
4.&-5).4)#,#6&((:%'&99%);#&(L@%-4)#7&4,.%&",##*%#()'-@7);#&(L@%-4)#9%).'&"%#.%D%-4,#,#5@$$"%(&/%)'%#4,('%(:,;###
@4,'/,#,#-,.D%/%;#(&')'%#,*#)',.%#")(&4%D%;##-5,-,#5,.#-D%"@55)#-%-4,7%#%'6).7&4%D%#,#-%4)#%'4,.',4;##5.,-4&/%)'%#
9%@.%*%(:,#&77%'%-4.&4%D,#,#6%-(&"%;#-5,-,#4,",6)'%(:,#*&#.,4,#6%--&;##()77%--%)'%#$&'(&.%,#,#5)-4&"%#5.)DD%9%)'%#
5,.# %'4,.7,*%&/%)',# 5@$$"%(%4&.%&;# ()-4)# 5,.# "&# -%(@.,//&# *,"# 5,.-)'&",\# ,# %# ()'4%# (:,# :&'')# -@$%4)# @'&#
/#$#*0(#)*+#[7&'@4,'/%)',#).*%'&.%&;##).9&'%//&/%)',#,#5&.4,(%5&/%)',##&#()'D,9'%#-,7%'&.%#()'9.,--%#6%,.,#
,# ()'6,.,'/,# -4&75&;# -,.D%/%# 9%@.%*%(%# &77%'%-4.&4%D%# ,# 6%-(&"%;# ()75,'-%# ()'',--%# &""&# 5@$$"%(%48;# -5,-,#
4,",6)'%(:,#*&#.,4,#7)$%",;#-5,-,#*%#.&55.,-,'4&'/&;#%75)-4,#,#4&--,\B##
#
FEEIJRFEVPRH&MVJ&STPUHIPFEVPRI&

!# ()-4%# *%# &77).4&7,'4)# 9,',.&",# 5,.# %"# 6@'/%)'&7,'4)# 5&--&')# *&& 0VX# Sa111& %& <<& 8@666& ()'# @'&#
*%7%'@/%)',#5&.%#&"#V0O# [YNUU#Sa111\&()-^# -@**%D%-)C#&77).4&7,'4%#7&4,.%&"%#ZN#O;# .,"&4%D%# # # &#7&((:%',#
*+@66%(%)#,#7)$%"%#*+@66%(%)#,*#&77).4&7,'4)#%77&4,.%&"%#YUN#O#*)D@4)#&"#4,.7%',#*,"#(%(")#*%#D%4&#@4%",#*%#
&"(@',#%77)$%"%//&/%)'%#%77&4,.%&"%#,#&%#'@)D%#%'D,-4%7,'4%#(:,#-)')#-4&4%#("&--%6%(&4%#',""+&44%D%48#-5).4%D&B&

FKKFPRIPFEVPRH&&

j"%#&((&'4)'&7,'4%#5,.#.%-(:%#,*#)',.%#.%-5)'*)')#&""&#',(,--%48#*%#%'4,9.&.,#%"#6)'*)#(&@-,#",9&"%#%'#().-)#
5,.#",#-5,-,#",9&"%#,#%"#5.)$&$%",#D&").,#.%-&.(%4).%)#%'#(&-)#*%#-)(()7$,'/&#()7,#%'*%(&4)#*&%#",9&"%#*,""&#
A,*,.&/%)',B#_%#-,9@%4)#%"#*,44&9"%)C#

P+&((&'4)'&7,'4)#*%#NXNBVW2#8@666&!+"&"#-.i#&+/&)*+"##-%#.%6,.%-(,#5,.C#

Y! 8& 9B:CB;=66& &""+&99%).'&7,'4)# *,9"%# %'4,.,--%# (&@-&# D,.-)# "+!'5-# %"# (@%# &((&'4)'&7,'4)# 3# -4&4)#
-4&'/%&4)#',"#01N0#&#-,9@%4)#*,""&#()'*&''&#()'6,.7&4&#*&""&#<&--&/%)',#&"#5&9&7,'4)#&""+!'5-#*,""&#
-)77&#*%#,@.)#2NTB212#&#4%4)")#*%#.%-&.(%7,'4)#5,.#"&#(&@-&#`&//&.)"")B##

Y! S###9>6:>?5=66#5,.#&*,9@&7,'4)#*,"#6)'*)#*,"",&-5,-,#",9&"%B######################################

P+&((&'4)'&7,'4)#%& Y)*/)& -'%104%(#)*+& ."+/#4#&*%# S# N0B21V;21# -%# .%6,.%-(,# &*# @"4,.%).%# -D&"@4&/%)'%# *%#
(.,*%4%#D-#("%,'4%#5,.#S#UBW1W;V1#,#-D&"@4&/%)',#(.,*%4%#D-#&"4.%#5,.#S###0BU1N;V1B#

IPVJH&^HLVJQH&^H&GVQRHIPV&&

j"%#)',.%#*%D,.-%#*%#9,-4%)',#(:,#()75.,'*)')#7%'@-D&",'/,;#-)5.&DD,'%,'/,#,*#%'-@--%-4,'/,#5&--%D,#')'#
%-(.%D%$%"%# %'# &"4.,# D)(%;# .,-4&')#L@&-%# %'D&.%&4%# ()'# &@7,'4)# *,""+NO# [Z1;0# Sa111\B# # K,.# L@&'4)# ()'(,.',# %#
()77,'4%#.,"&4%D%#&%#5.)D,'4%#,*#)',.%#-4.&).*%'&.%#-%#.%'D%&#&#L@&'4)#%""@-4.&4)#',""&#')4&#%'4,9.&4%D&B####
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:;<=&#<8>?<%#!

!#()-4%#5,.#%"#6@'/%)'&7,'4)#(,'4.&",#5&--&')#*&&XB1NN#Sa111#&#?:;9;&8@666#()'#@'#&@7,'4)#*,""+MO#5&.%#&#
ZW12#Sa111B###

m&'')#-@$%4)#D&.%&/%)'%C#

!! %#()-4%#5,.#5,.-)'&",#,#()""&$).&/%)',#(:,#5&--&')#*&&2BTNX#Sa111#&#7:?C<&8@666F#
!! #%#()-4%#5,.#).9&'%#,#()77%--%)'%#6,*,.&"%#(:,#5&--&')#*&&002#Sa111#&#79;&8@666F#
!! #%#()-4%#5,.#"&#()7@'%(&/%)',#(:,#5&--&')#*&&N2M#Sa111&%&9?7&8@666F#
!! #%#()-4%#9,',.&"%#(:,#5&--&')#*&&NB12M#Sa111#&#9:9?5&8@666F#
!! #%#()-4%#*%#&77).4&7,'4)#6@'/%)'&7,'4)#5&--&')#*&#0VX#Sa111&&&%&<<&8@666B#

R%#5.,(%-&#(:,;#()7,#5.,D%-4)#*&""+&.4B#N22##*,"#_BKBEB#00#*%(,7$.,#NUMX;#'BUNV#[bBfB!BEB\#,#-@((,--%D,#7)*%6%(:,#
,*#%'4,9.&/%)'%;#-@%#()-4%#*,"#6@'/%)'&7,'4);#&%#6%'%#*,"#.,(@5,.)#*,""+%D&#3#-4&4&#&55"%(&4&#"+&"%L@)4&#*,"#N0;WN#
O;#*,4,.7%'&4&#*&"#.&55).4)##*,""+%'(%*,'/&#*,%#.%(&D%#()77,.(%&"%##-@"#4)4&",#*,%#.%(&D%#*,""&#A,*,.&/%)',;#()'#
"+,66,44)# *,"# .,(@5,.)# 5&./%&",# # *,""+%75)-4&# # -@"",# 6&44@.,# .,"&4%D,# &"",# -5,-,# (:,;# %'*%.,44&7,'4,;# :&'')#
()'().-)#&""&#.,&"%//&/%)',#*,%#.%(&D%#()77,.(%&"%B###

^#&-+30#4)&*+11%&4%2+11%&#&/%4#&"+1%4#'#&%1&S0*(#)*%$+*4)&.+*4"%1+&.)*Y")*4%4#&.)*&#&/%4#&/#&.)*-0*4#')&565>&

.i+&+'#/+*(#%*)&$%33#)"#&.)-4#&!+"&0*&4)4%1+&/#&;67&8@666:&&

&

## <=>Rf>b!k=#0102# <=>Rf>b!k=#010T# #_!AAGEG>{Q###
RIR:&STPUHIPFEVPRI&KVPRJF,V&&&&&& ?:;97:C56=66& ?:699:599=66& ;6>:<6C=66&

&94:;6&<=2:4*>?=&&& @)ABA)CBDEFF& @)GHA)FFIEFF& GCF)CCCEFF&
&42J>*6&=&94886::64*6&&& @H@)IADEFF& KKG)DCCEFF& HBH)HIIEFF&
&94:;6&948L*69>M64*=&&& HAG)DCIEFF& H@C)HDIEFF& HD)@GFEFF&
&94:;6&J=*=2>?6&&& H)HAK)G@DEFF& H)F@I)DKDEFF& HH@)CKFEFF&
&>8842;>8=*;4&&& II)GKIEFF& KID)BGGEFF& NHBC)AFAEFF&
&

!'#*,44&9"%)C#

KIQRH&MVJ&H,&MVJQIPF,V&V&KI,,FWIJFUHIPH&

!#()-4%#5,.#%"#5,.-)'&",#,#()""&$).&/%)'%;#5&--&')#*&&2BTNX#Sa111#&#7:?C<&8@666&,D%*,'/%&'*)#@'&&@7,'4)#5&.%#
&"#UO#[ZTMN#Sa111\#.%6,.,'4,-%#&%#()-4%#*,""&#.,4.%$@/%)',#).*%'&.%&;#-4.&).*%'&.%#,*#)',.%#5.,D%*,'/%&"%#%'-%,7,#
&""&#&--%(@.&/%)',#-&'%4&.%&#5,.#%"#5,.-)'&",B##

IJGFPH&V&KIEEHQQHIPH&SV^VJF,H&

!#()-4%#5,.#9"%#).9&'%#6,*,.&"%#5&--&')#*&#002#Sa111#&#2NW#Sa111#()'#@'#&@7,'4)#*,"#MXO#[ZNUN#Sa111\#*)D@4)#
-)-4&'/%&"7,'4,#&"",#-5,-,#-)-4,'@4,#5,.#"+Q--,7$",&#>&/%)'&",#=.*%'&.%&#G",44%D&#4,'@4&-%#&#E%((%)',#%"#N2aNW#
*%(,7$.,#0102B##

KIQRH&MVJ&,F&KIETPHKFUHIPV&

!#()-4%#5,.#"&#()7@'%(&/%)',#5&--&')###*&#N2M#Sa111#&#NX2#Sa111#()'#@'#&@7,'4)#*,"#N1O#[ZNW#Sa111\B###
K,.#%"#*,44&9"%)#*,%#()-4%#*,""&#()7@'%(&/%)',#-%#.%7&'*&#&""+&55)-%4&#.,"&/%)',B#
#
KIQRH&GVPVJF,H#
!#()-4%#9,',.&"%#5&--&')#*&&NB12M#Sa111#%&9:9?5&8@666#()'#@'#&@7,'4)#*,"#NNO#[ZNNW#Sa111\B####
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!"# $@*9,4# 5.,D%-%)'&",# *%# -5,-&# 0102# 5,.# ",# -4.@44@.,# 4,..%4).%&"%# .%5).4&# @'# 4)4&",# *%# 8& 9:5B6:<<9=C5#
[5.,D%-%)',#%'%/%&",# *%# S# UXNB111;11# Y# Nv# ,# 0v# D&.%&/%)',# *%# S# NWXB120;UT# d#_,4,.7%'&/%)'%# *,"# R,9.,4&.%)#
j,',.&",# 'B# TVaTMaTU# *,"# 0Va1Ua010W# 4)4&",# S# NXTBVTN;UU\;# .%5&.4%4)# %'# 8& 9:6<B:797=97# 5,.# -5,-,#
%',.,'4%# &""+&44%D%48#-5).4%D&#,*#8&565:>;<=<B#5,.#-5,-,#&44%','4%#&"#6@'/%)'&7,'4)B##

!#*&4%#&#()'-@'4%D)#5.,-,'4&')#%"#-,9@,'4,#@4%"%//)C#

#

!"#$" %&'!()*)"#&+!,-)$"." -(&/&#$)/"+0102 !"#'3#$)/"+0102

,$$)/)$,4+'-"($)/,

!"#$"#! %&'()*+%,-.(/012

!"#$%%&$%%' ()*+*,-.,/01+2*0/1,*,+344.3053 67$78'976 68$&&:9'7
!"#$%%' .5-*55./;9,-.10.*,*,0.<=30+.,2302*>10. 8$6??9&? '$@'%9%%

!"#$%%7$%%'
ABCD.+/3,<1/*0.1E*,+)30FG3,*,1>0*HH1/D0*,
+)30FG*,535,B1)./1E.HH1=.E. 7@$8:79%& 7&$66%9I?

!"#$%%I$%%' J0*<.,-.,BE1++.KB1 &I$67%9%% &:$?7%9%%
!"#$%:7 !1535.,*-,35*0.,E3B1FG.

3-)245+%&'()*+%,-.(/012 !$6"7689:6 !!6";$:9#6

!"#$"#$ <=,2.(>>2>(-.5+?2.(@5/)2>(-.(+AB-=0'5

!"#$%%&$%%' ()*+*,-.,/01+2*0/1,*,+344.3053 88$8&&97: '?$&&@9@I
!"#$%%' .5-*55./;9,-.10.*,*,0.<=30+.,2302*>10. &&$&:@98I ?$I%697:
!"#$%%I$%%' J0*<.,-.,BE1++.KB1

!"#$%&&
!3))*,*,<*-14E.*9,1E/03,<1/*0.1E*,)0*<.1H.351E*,
*,3530.KB*5H* II$?879:7 I'$7@79II

!"#$%&:$%%' AE/0*,()*+* &87$%'89:I &''$6?'9?@
!"#$%'' !35/0.=DF,1-,1/E*F,*-,1E/0.,+344*L 786$67:9&I 7&8$::@97'
!"#$%'6 !3<)*5+.,)*0,)0*+/1H.35.,/*B5.B3M+B.*5FKBN*
!"#$%'? !300.+)*LG3,)*0,.54144.3,+CD1-0*,)10/*B.)15F
!"#$%8% O15D/*5H.35*,30-.510.1 :?%9@& :@69@&
!"#$%8& A++.+/*5H1,<*-.B19,15F-3).54 '$67%9%% '$67%9%%

!"#$%8'$%%'
P3E*44.3,<1/*0.1E*,/*B5.B3,+)30FG39,1>0*HH1/D0*9,
.<).15F,*-,1D/3<*HH.

!"#$%6% !3<)*5+.,)*0,+*0G.H.,/*B5.B3M+B.*5FKB.

!"#$%67$%%'
J03-DH.35*9,-.QD+.35*,*,-.0.L,)*0,E1,
/01+<.++.35*,/*E*G.+.G1R01-.3235.B1

!"#$%7@$%&& !35/0.=DF,ALG./;,()30FG1,S*00./30.1E*, II$:%I9?% I7$6??9?8
!"#$%:7 !1535.,*-,35*0.,E3B1FG.
!"#$%@6 T5*0.,)0*G.-*5H.1E.,10=./0.
!"#$:%' !3+F,)*0,1E/0.,+*0G.H.,*,)0*+/1H.35.

3-)245+<=,2.(>>2>(-.5+?2.(@5/)2>(-.(+AB-=0'5 7:$"8669!; 7$8"$#C966
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#

#

#

#

# #

@3#*)"#,A&#$"+&+!"'$)+B&#&(,.)

$"#$"#! D-/0+B5=+1-442I-=2)-=(

!"#$%@%$%%' !3EE1=301/30.,M,B3<)*5+.
!"#$%@& !3EE1=301/30.,M,35*0.,)0*G.-*5H.1E.

3-)245+D-/0+B5=+1-442I-=2)-=( #9## #9##

$"#$"#$ <=,2.(+5+D-FF(//(-.(

!"#$%@I
X-*55./;9,B3<)*5+.9,4*>35.,*-,1E/0*,DFE./;,T0415.,
-.,4*+F35* &&8$%8?9&8 I?$':6966

!"#$&%? A++*<=E*1,0*4.351E*

!"#$&&%
X-*55./;9,B3<)*5+.9,4*>35.,*-,1E/0*,DFE./;,
!3<<.++.35.,0*4.351E.
3-)245+<=,2.(+5+D-FF(//(-.( !!;"#;G9!; :G"$86966

$"#$"#; D-/0+,5.5=24(

!"#$%%&$%%' ()*+*,-.,/01+2*0/1,*,+344.3053 7$8I'9?I &$:6:968
!"#$%&6 S01+)30/3,*,21BBN.5144.3
!"#$%&@ ABCD.+/3,<1/*0.1E*,-.,B35+D<3 &'$':&967 7$8?I9?:
!"#$%8% O15D/*5H.35*,30-.510.1 7$I%:9I@ 7$&8?97:

!"#$%8'$%%'
P3E*44.3,<1/*0.1E*,/*B5.B3,+)30FG39,1>0*HH1/D0*9,
.<).15F,*-,1D/3<*HH.

!"#$%88$%%' J03<3H.35*$,!3<D5.B1H.35*,*,<10V*F54

!"#$%6'
T415.HH1H.35*,*,)10/*B.)1H.35*,1,B35G*45.9,
+*<.510.9,B3540*++.9,K*0*,*,B352*0*5H*,+/1<)1

7%%9%%

!"#$%66 ABCD.+/3,4.3051E.9,0.G.+/*9,)D==E.B1H.35.,/*B5.BN* 7?'9I: 8@%9%%
!"#$%:6 Y/*5H*,*,+*0G.H. 67$6?696I 8&$':%9I:
!"#$%:7 !1535.,*-,35*0.,E3B1FG. &&$%??97' &%$I7%98@
!"#$%?: (*0G.H.,4.D0.-.B.9,1<<.5.+/01FG.,*,K+B1E. 6%%9%% 6%%9%%

!"#$%?I
!3<)*5+.,)*0,)0*+/1H.35.,B355*++*,1EE1,
)D==E.B./;,*,)03<3H.35* ':'9%@ ':'9%@

!"#$%?@
()*+*,)*0,<15D/*5H.35*,*,+G.ED))3,+.+/*<.,
.5230<1FG.,*,+./3,.5/*05*/ &$'%%9%% @869%@

!"#$&%&$%%& ()*+*,/*E*235.BN*,-1,0*/*,<3=.E*
!"#$&%&$%%' ()*+*,)3+/1E. 8$%&798' &?'9@7
!"#$&%7 ()*+*,-.,01))0*+*5/15H1 &$67%9%% 7%&9%%
!"#$&%: !3<<.++.35.,=15B10.*,*,)3+/1E. &$?:898% 869I:

3-)245+D-/0+,5.5=24( 7G";!798C C8":GG978

$56789+@3#*)"#,A&#$"+&+!"'$)+B&#&(,.) 010;C?<><= :CD;1D2>C1

$"$,.&+!"'$)+'$(3$$3(&+$&(()$"(),.) :;0=1;<<:>E0 :;:?:;C2=>C0
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#

#

#

!"#$"#; D-=/(+E(+@-=F2>(-.5

!"#$%%&$%%' ()*+*,-.,/01+2*0/1,*,+344.3053 '%$I:898% &I$7@@9I@
!"#$%%' .5-*55./;9,-.10.*,*,0.<=30+.,2302*>10. '@$%I69?I '7$?I7987
!"#$%&:$%%' AE/0*,()*+* &6$6&&98? &8$:789'I
!"#$%'6 !3<)*5+.,)*0,)0*+/1H.35.,/*B5.B3M+B.*5FKBN*

!"#9%8I
()**,)*0,)10/*B.)1H.35*,1,B30+.,51H.351E.,*-,
.5/*051H.351E.

!"#$%6% !3<)*5+.,)*0,+*0G.H.,/*B5.B3M+B.*5FKB.
!"#$%76 U30<1H.35*,-.,CD1-0.,/*B5.B.,*,1E/0.,+344*L

3-)245+D-=/(+E(+@-=F2>(-.5 8;"$6G988 C:"$!:96#

!"#$"#6 H=-F->(-.5+AB-=0'2

!"#$%%&$%%' ()*+*,-.,/01+2*0/1,*,+344.3053 7:79I' 6I6986

!"#$%%7$%%'
ABCD.+/3,<1/*0.1E*,+)30FG3,*,1>0*HH1/D0*,
+)30FG*,535,B1)./1E.HH1=.E.

!"#$%%@ J0*<.,-.,1++.BD01H.35*

!"#$%&&
!3))*,*,<*-14E.*9,1E/03,<1/*0.1E*,)0*<.1H.351E*,
*,3530.KB*5H*

!"#$%'6 !3<)*5+.,)*0,)0*+/1H.35.,/*B5.B3M+B.*5FKBN*
!"#$%88$%%' J03<3H.35*$,!3<D5.B1H.35*,*,<10V*F54 &:$@:I9@? &:$@&?9@%

!"#$%6:
T0415.HH$,*R3,)10/*B.)1H$,1,W.3BN.,()30FG.,
(/D-*5/*+BN.

!"#$%6I !*5/0.,-.,AGG.1<*5/3,1EE3,()30/
!"#$%6@ ()30/,5*EE1,+BD3E1

!"#$%6?
T0415.HH$,*R3,)10/*B.)1H$,1,<15.2$,A,B101>*0*,
+3B.1E* '6%9%% '6%9%%

!"#$%77 J0*<.,*,=30+*,-.,+/D-.3
!"#$%7: (/1<)1,3)D+B3E.,*,<1/*0.1E*,-.,)03)1415-1
!"#$%:7 !1535.,*-,35*0.,E3B1FG.

3-)245+H=-F->(-.5+AB-=0'2 !:"8:;98! !:"C;69!6

$56789+,$$)/)$,4+'-"($)/, :;1<=;2:2>:2 :;1:?;0=2>10

86



Bilancio di Esercizio 2024

89

Federazione Motociclistica Italiana

!# <)7%4&4%# E,9%)'&"%# A`!# :&'')# .%(,D@4)# *@.&'4,# "+,-,.(%/%)# 0102# -@"# ()'4)# 9,-4%)',;# &'4%(%5&/%)'%# ()-^#-@**%D%-,C#

#

Q# 6.)'4,# *%# L@,-4,# ,'4.&4,# %# <)7%4&4%# :&'')# -)-4,'@4)# ()-4%# 5,.# S# NB1VUB0N1;W2# ()'# @'&# .%7&','/&# *%# S#
NN0BN20;XMB#

!#*&4%#,-5)-4%#%'#$%"&'(%)#-@%#()-4%#-)-4,'@4%#*&"",#-4.@44@.,#4,..%4).%&"%#-)')#5&.%#&#S#NBNWNBT2M;T0B#

P)#-()-4&7,'4)#4.&#%#*@,#*&4%#,-5)-4%#Y#S#NB1VUB0N1;W2#,#S#NBNWNBT2M;T0#Y#3#*)D@4)#&""&#*%66,.,'/&#4.&#%#()-4%#
-)-4,'@4%#*&""&#-,*,#(,'4.&",#,a)#.,44%6%(:,#5,.#()..,44&#%75@4&/%)',#',"")#R4&4)#K&4.%7)'%&",C#<)'4.%$@4%#&*#
&4",4%#,*#&"4.%#-)99,44%;#,7)"@7,'4%#()).*%'&4).%#-,44).,#4,('%()Y-5).4%D)#.,9%)'&",#[S#VWB2UU;UT\#Y#()'4.%$@4)#
(&75%)'&4)# (,'4.)# -@*# !4&"%&# -@5,.7)4)# [S#TBX11;11\# Y# ()-4%# 5,.# &(L@%-4)#$,'%# %'D,'4&.%&$%"%# %75@4&4%# ',%#
()..,44%#()'4%#*,"")#R4&4)#K&4.%7)'%&",#[S#VBW1V;TW\#d#b.&-6,.4&#*%5,'*,'4%#&#(&.%()#'&/%)'&",#[S#W0W;W1\#Y#()-4%#
%75@4&4%#5,.#9%@-4&#()75,4,'/&#',""+,-,.(%/%)#010T#5,.# %#L@&"%#')'#-%#,.&#4.)D&4&#(&5%,'/&#',%#$@*9,4#()'#
,66,44%D&#7)D%7,'4&/%)',#',"#0102#*,"#<E#P&/%)#A@'/%)'&7,'4)#).9&'%#*%# 9,-4%)',# [S#N11;11\# Y#f4,'/,#,#
R,.D%/%#[S#T0;02\#d#E,-4%4@/%)',#,..&4&#L@)4&#*%#%-(.%/%)',#010T#<E#R%(%"%&#[S#TW;11\#d#G..&4)#$)'%6%()#,66,44@&4)#
',"#0102#.,9%-4.&4)#%'#-)77,#%'#-)-5,-)#[#S#010;21\#d#G..&4&#.,-4%4@/%)',#-@#*)(@7,'4)#010T#.,9%-4.&4)#%'#
-)77,#%'#-)-5,-)#[S#X;2U\#d#<)75,'-&/%)',#7@"4,#[S#TM0;MW\B#

W.03B35F,*+*0B.H.3,'%'6 88:$'%?9%%
W.03B35F,*+*0B.H.3,'%'8 7$8I79%%
"B353<.*,4*+F35*,'%'8 &''$6??977
!35/0.=DF,+)30FG. '@$6%%9%%
!35/0.=DF,)10/*B.)1H.35*,S-Z ''$8?'9&%
!35/0.=D/3,2D5H.351E* 88:$%%%9%%
!35/0.=DF,-1,"5F 88%$?II97I
()35+30.HH1H.35. ?$7%%9%%
3<3%JK !"!G!";C;9$$

3LH<J<ML%+KN3O%3K+KAKODLPL<+$#$6

88

_%#-,9@%4)#-%#.%5).4&#@'&#&'&"%-%#*,44&9"%&4&#5,.#)9'%#-%'9)")#<)7%4&4)#E,9%)'&",B#



Bilancio di Esercizio 2024Federazione Motociclistica Italiana

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* &6$%%%9%% 789?I[ A>$A435.+FB1 &$I@%9?6 I9:%[ %9%% %9%%[ T04$*,!3<<$ :I@9@% '9?%[ :I@9@% &%%9%%[
W.03B35F '$?&I9%% &&9'6[ T04$O15$()30/$ &6$:%:988 :'98%[ %9%% %9%%[ !3+F,W*5$ 'I698I &9&I[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ %9%% %9%%[ !30+.,U30<$ :$&%79?6 ':9%6[ %9%% %9%%[
!35/0$+/0130-.510. 7$:?&9'% '&9?6[ J03<$()30/$ %9%% %9%%[ %9%% %9%%[
"B35$,W*+/$,'%'8 8$88'9:@ &'9@7[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K $C"G6#977 3<3%JK+%33"AH<O3" $$"6G;9$! GC9G;Q #9## 3<3%JK+RSNP" GC;9!: 69#:Q 8:797#

3<3%JK+KN3O%3K $C"G6#977

3<3%JK+SADL3K $;"6689;7

TLAH<NLULJL3%V+%J+;!W!$W$#$6 $"6G69C#

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* &%$%%%9%% :I9'8[ A>$A435.+FB1 '$87?96% &:9&6[ %9%% %9%%[ T04$*,!3<<$ &$@:@96% &'9I@[ &$@:@96% &%%9%%[
W.03B35F ?789%% :96&[ T04$O15$()30/$ &%$8':98: I%9:'[ %9%% %9%%[ !3+F,W*5$ :I9I? %96:[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ %9%% %9%%[ !30+.,U30<$ %9%% %9%%[ %9%% %9%%[
!35/0$+/0130-.510. '$'&&98% &69@I[ J03<$()30/$ %9%% %9%%[ %9%% %9%%[
"B35$,W*+/$,'%'8 &$I%?9@% &&97%[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K !6"7:69!# 3<3%JK+%33"AH<O3" !$"87C9:8 789:8Q #9## 3<3%JK+RSNP" !"G;89!G !;9$6Q !"78796#

3<3%JK+KN3O%3K !6"7:69!#

3<3%JK+SADL3K !6"8$!9GC

TLAH<NLULJL3%V+%J+;!W!$W$#$6 $C$9!C

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* I$%%%9%% 6@98:[ A>$A435.+FB1 &$I8%96: &6976[ 8?&98% ''9:&[ T04$*,!3<<$ 7I89I% 69@'[ 7:?9I6 ??98&[
W.03B35F &$&'69%% I9II[ T04$O15$()30/$ 7$@689?& 6?9&'[ %9%% %9%%[ !3+F,W*5$ 8869?8 '9@'[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ 7$&I%9%% 879I'[ !30+.,U30<$ %9%% %9%%[ %9%% %9%%[
!35/0$+/0130-.510. '&%9%% &967[ J03<$()30/$ 8$6&69:: '@9I%[ %9%% %9%%[
"B35$,W*+/$,'%'8 ?I%9%6 :9I%[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K !6"6:69#6 3<3%JK+%33"AH<O3" !#"G7G9#; G$9;8Q ;G!9;# 3<3%JK+RSNP" G#798; :986Q C8G9:6

3<3%JK+KN3O%3K !6"6:69#6

3<3%JK+SADL3K !!"7G:988

TLAH<NLULJL3%V+%J+;!W!$W$#$6 $"C:89;7

!"#$"%&'()*+,*+-!"-(+$./*&(&*+#"0*.%()*+(%%.+1213

ASSX]XSA_,(JTZSX]A

ASSX]XSA_,(JTZSX]A

ASSX]XSA_,(JTZSX]A

"PSZAS"

OLKHLJ<M<

OLKHLJ<M<

"PSZAS"

"PSZAS"

OLKHLJ<M<

Y(!XS"
UYP`XTPAO"PST

UYP`XTPAO"PST
Y(!XS"

Y(!XS"

!
"
#
$
%
%
&

"
!
'
(
)
(
*
!
+
!

"
&
)
%
!
,
&

UYP`XTPAO"PST

90



Bilancio di Esercizio 2024Federazione Motociclistica Italiana

#
#
#

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* &6$%%%9%% 6%9I7[ A>$A435.+FB1 %9%% %9%%[ %9%% %9%%[ T04$*,!3<<$ '$'7'9%6 ?9'7[ '$'7'9%6 &%%9%%[
W.03B35F 8$:679%% &%9:&[ T04$O15$()30/$ ''$&'69%& ?%9@8[ %9%% %9%%[ !3+F,W*5$ M&I978 M%9%I[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ %9%% %9%%[ !30+.,U30<$ %9%% %9%%[ %9%% %9%%[
!35/0$+/0130-.510. 6$%%%9%% &&9:6[ J03<$()30/$ %9%% %9%%[ %9%% %9%%[
"B35$,W*+/$,'%'8 &'$I&69I' 8I9%%[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K ;6";CG9:$ 3<3%JK+%33"AH<O3" $$"!$69#! G#97;Q #9## 3<3%JK+RSNP" $"$;69C! G9!:Q $"$C$9#6

3<3%JK+KN3O%3K ;6";CG9:$

3<3%JK+SADL3K $6";C79C$

TLAH<NLULJL3%V+%J+;!W!$W$#$6 !#"##!9$#

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* &?$%%%9%% 689&?[ A>$A435.+FB1 :$8:89@& &79%7[ %9%% %9%%[ T04$*,!3<<$ '$I@:9:& :97?[ '$6@'9?7 @?9&%[
W.03B35F 8$8I89%% I9:I[ T04$O15$()30/$ ':$&6696@ :&9@8[ %9%% %9%%[ !3+F,W*5$ &$I7%9I: 69&6[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ 6$%%:9I@ ?9&&[ !30+.,U30<$ '$8I?9@: 79:8[ %9%% %9%%[
!35/0$+/0130-.510. &I$7%%9%% 8?9I@[ J03<$()30/$ '$@7@9%% :9I:[ %9%% %9%%[
"B35$,W*+/$,'%'8 &&&9?: %9'7[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K 6;"GG!9:6 3<3%JK+%33"AH<O3" ;:":689!C 7G9$:Q #9## 3<3%JK+RSNP" 6"C;:9;: !#9:;Q $"67$9GC

3<3%JK+KN3O%3K 6;"GG!9:6

3<3%JK+SADL3K 6$"$7;9C$

TLAH<NLULJL3%V+%J+;!W!$W$#$6 !":#79$$

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* ':$7%%9%% '&9::[ A>$A435.+FB1 7$:I&9&8 79&I[ 6'@9:% I97:[ T04$*,!3<<$ 7$8?:9&8 69?'[ 6$6:896@ @'9I'[
W.03B35F @@$%:?9%% I&9?@[ T04$O15$()30/$ @@$:I69'6 @%9@8[ I:@987 %9@I[ !3+F,W*5$ 7$I78987 79'6[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ %9%% %9%%[ !30+.,U30<$ &$7':9I6 &98?[ %9%% %9%%[
!35/0$+/0130-.510. &$7&:9'% &9'6[ J03<$()30/$ '$:I?9%6 '966[ %9%% %9%%[
"B35$,W*+/$,'%'8 :$'::9:8 79&'[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K !$$";C!97; 3<3%JK+%33"AH<O3" G7"CC!9!C 7G976Q !"!G89GC 3<3%JK+RSNP" !!"!6G967 !#9!8Q 6"68;967

3<3%JK+KN3O%3K !$$";C!97;

3<3%JK+SADL3K !#G":##98;

TLAH<NLULJL3%V+%J+;!W!$W$#$6 !$"8C!9$#

ASSX]XSA_,(JTZSX]A

ASSX]XSA_,(JTZSX]A

ASSX]XSA_,(JTZSX]A

*
!
)
!
"
#
(
!

OLKHLJ<M<

OLKHLJ<M<

*
!
-
.
!
,
(
!

/
-
(
)
(
!

"PSZAS"

OLKHLJ<M<

"PSZAS"

"PSZAS" Y(!XS"
UYP`XTPAO"PST

Y(!XS"
UYP`XTPAO"PST

Y(!XS"
UYP`XTPAO"PST

92



Bilancio di Esercizio 2024Federazione Motociclistica Italiana

#
#

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX,

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* &'$%%%9%% '89I:[ A>$A435.+FB1 &%$I'@9'% ':9''[ &$@:&98I &I987[ T04$*,!3<<$ 7$8?&976 &89&@[ '$I7&9:& 7&9%6[
W.03B35F '&$%879%% 6&9::[ T04$O15$()30/$ ''$'879&7 76987[ %9%% %9%%[ !3+F,W*5$ 88?9I7 %9@8[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ %9%% %9%%[ !30+.,U30<$ '669&7 %9:%[ %9%% %9%%[
!35/0$+/0130-.510. @7:9'% &9I%[ J03<$()30/$ &$?I'9:' 69@'[ %9%% %9%%[
"B35$,W*+/$,'%'8 &:$:%79%6 8'9@@[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K C#"6G89$6 3<3%JK+%33"AH<O3" ;C"!7#9!$ 7C9GGQ !"78!9;: 3<3%JK+RSNP" C":;!9$G !69#!Q $":C!98!

3<3%JK+KN3O%3K C#"6G89$6

3<3%JK+SADL3K 6#"G!!96!

TLAH<NLULJL3%V+%J+;!W!$W$#$6 G"C7697;

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* '&$%%%9%% 6:9:I[ A>$A435.+FB1 8$6I%9@: I9@'[ ?:89'' 'I9I7[ T04$*,!3<<$ @$676967 &?9%6[ I$I7@9:? ?&9II[
W.03B35F &7$?@89%% 8797'[ T04$O15$()30/$ '7$7:89&' 7I97@[ 68796& &9I%[ !3+F,W*5$ &$:8I9@: 89:?[ @697% 79&:[
!35/0$*5F,3,1E/0.,+344$ %9%% %9%%[ !30+.,U30<$ 6$?:7986 &&9&@[ &6:9?? '9?:[
!35/0$+/0130-.510. &$@@79%% 69&?[ J03<$()30/$ 8%79I' %9:?[ :79I' '&97%[
"B35$,W*+/$,'%'8 &8&9?7 %9'?[
()35+30.HH1H.35. :$%%%9%% &8988[
3<3%JK+KN3O%3K 66"GGG9GC 3<3%JK+%33"AH<O3" ;6";#C9#6 ::9$:Q !"8!!9;6 3<3%JK+RSNP" !#"#G$9;! $$9:;Q :"76;9!G

3<3%JK+KN3O%3K 66"GGG9GC

3<3%JK+SADL3K 66";G:9;C

TLAH<NLULJL3%V+%J+;!W!$W$#$6 8#$98#

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* &I$%%%9%% 68978[ A>$A435.+FB1 &$@&7977 79&&[ %9%% %9%%[ T04$*,!3<<$ 6$68I9@@ &'96@[ 8$I?:9?@ @797:[
W.03B35F &7$:II9%% 6%9&6[ T04$O15$()30/$ ''$:I&9'8 :89I:[ %9%% %9%%[ !3+F,W*5$ '$6'I9@% :9@8[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ %9%% %9%%[ !30+.,U30<$ 6$'%698& &&9@'[ @7'9?' '%9'?[
!35/0$+/0130-.510. &$8@&9'% 8976[ J03<$()30/$ %9%% %9%%[ %9%% %9%%[
"B35$,W*+/$,'%'8 &$6??9%: 89@6[
()35+30.HH1H.35. 8$7%%9%% @9?:[
3<3%JK+KN3O%3K ;G"#C:9$8 3<3%JK+%33"AH<O3" $7"8G!9#G 7#98GQ 7C$9G$ 3<3%JK+RSNP" 8"78C987 !G9;!Q ;":G89G7

3<3%JK+KN3O%3K ;G"#C:9$8

3<3%JK+SADL3K ;C"CC89::

TLAH<NLULJL3%V+%J+;!W!$W$#$6 ;"C##96G

)
!
%
(
&

OLKHLJ<M<

)
(
0
$
#
(
!

ASSX]XSA_,(JTZSX]A
"PSZAS"

OLKHLJ<M<

1
#
(
$
)
(

"PSZAS"
ASSX]XSA_,(JTZSX]A UYP`XTPAO"PST

ASSX]XSA_,(JTZSX]A
"PSZAS"

OLKHLJ<M<

Y(!XS"

Y(!XS"
UYP`XTPAO"PST

Y(!XS"
UYP`XTPAO"PST

94



Bilancio di Esercizio 2024Federazione Motociclistica Italiana

#
#

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* 66$%%%9%% 879??[ A>$A435.+FB1 &?$&&I96@ &:97@[ &$%I'9?% 79:&[ T04$*,!3<<$ ?$:8:9@: @98:[ 7$'8&9%8 769'@[
W.03B35F 7&$%8:9%% 6&9I7[ T04$O15$()30/$ :6$@6%9?% 7:9'7[ %9%% %9%%[ !3+F,W*5$ I$I669?: :9I'[ ':'9%@ 898@[
!35/0$*5F,3,1E/0.,+344$ 6$@%%9%% 89?8[ !30+.,U30<$ &'$788978 &%9@I[ %9%% %9%%[
!35/0$+/0130-.510. 8$78&9'% '9@?[ J03<$()30/$ &$6%?9&% &9''[ %9%%[
"B35$,W*+/$,'%'8 &@$@I@98& &7966[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K !$$"$6C9C! 3<3%JK+%33"AH<O3" G:"G#!9#! 769G$Q !"#:$9G# 3<3%JK+RSNP" !:";7!97$ !C9#7Q C"6G;9!!

3<3%JK+KN3O%3K !$$"$6C9C!

3<3%JK+SADL3K !!C"$7$97;

TLAH<NLULJL3%V+%J+;!W!$W$#$6 8"G8$987

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* &7$7%%9%% :69:7[ A>$A435.+FB1 8$&I:9:% &79I8[ %9%% %9%%[ T04$*,!3<<$ 8?@9I@ &9?I[ &%:97% ':9I&[
W.03B35F 6$?8:9%% '%97?[ T04$O15$()30/$ &6$:689?8 I'97&[ %9%% %9%%[ !3+F,W*5$ &$7'I9II I97:[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ %9%% %9%%[ !30+.,U30<$ 67%9%8 '9'8[ %9%% %9%%[
!35/0$+/0130-.510. &$'&:9'% 79%I[ J03<$()30/$ %9%% %9%%[ %9%%[
"B35$,W*+/$,'%'8 '$8'696I ?9:?[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K $;"G:898: 3<3%JK+%33"AH<O3" !7"$:#9C8 G#968Q #9## 3<3%JK+RSNP" !"G$89CC G9C6Q !#89C#

3<3%JK+KN3O%3K $;"G:898:

3<3%JK+SADL3K $#"!G:9!!

TLAH<NLULJL3%V+%J+;!W!$W$#$6 ;"::G9C8

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* 8$%%%9%% :&9'6[ A>$A435.+FB1 '7&97: 796?[ %9%% %9%%[ T04$*,!3<<$ 77%98? &'9%'[ 77%98? &%%9%%[
W.03B35F '679%% 79%%[ T04$O15$()30/$ '$%&@98I 669%I[ %9%% %9%%[ !3+F,W*5$ &8&986 '9@I[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ %9%% %9%%[ !30+.,U30<$ &$:'@96@ 8797:[ %9%% %9%%[
!35/0$+/0130-.510. '&%9%% 69'?[ J03<$()30/$ %9%% %9%%[ %9%%[
"B35$,W*+/$,'%'8 &$6669&6 '?96@[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K 6"7GG9!6 3<3%JK+%33"AH<O3" ;"7G796! 7C9!$Q #9## 3<3%JK+RSNP" 87!9:; !6977Q CC#9;G

3<3%JK+KN3O%3K 6"7GG9!6

3<3%JK+SADL3K 6"C7#9!6

TLAH<NLULJL3%V+%J+;!W!$W$#$6 ;!G9##

-
&
)
(
'
/

"PSZAS"

OLKHLJ<M<

ASSX]XSA_,(JTZSX]A UYP`XTPAO"PST

OLKHLJ<M<

)
&
-
"
!
#
2
(
!

OLKHLJ<M<

-
!
#
*
3
/

"PSZAS"

ASSX]XSA_,(JTZSX]A

ASSX]XSA_,(JTZSX]A

"PSZAS" Y(!XS"
UYP`XTPAO"PST

Y(!XS"
UYP`XTPAO"PST

Y(!XS"

96



Bilancio di Esercizio 2024Federazione Motociclistica Italiana

#
#

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* &@$7%%9%% ?97I[ A>$A435.+FB1 @$@?I98: 69:&[ %9%% %9%%[ T04$*,!3<<$ 8$I6%9@? &9?6[ 8$'889I? @:966[
W.03B35F 8I$&:I9%% &?9'8[ T04$O15$()30/$ &I'$::69I? @?98@[ %9%% %9%%[ !3+F,W*5$ '$%&'9?7 &9%6[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ &87$66'97@ I%9%I[ !30+.,U30<$ 7$@I&9?I 89%6[ &@?96% 89'8[
!35/0$+/0130-.510. '$%7:9'% &9%:[ J03<$()30/$ %9%% %9%%[ %9%%[
"B35$,W*+/$,'%'8 &6%9%% %9%I[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K !G;";#C9:7 3<3%JK+%33"AH<O3" !7:"6;69!$ G:9#$Q !7G96# 3<3%JK+RSNP" C":C;976 $9G7Q ;"$;;9:G

3<3%JK+KN3O%3K !G;";#C9:7

3<3%JK+SADL3K !G;"!7:9G8

TLAH<NLULJL3%V+%J+;!W!$W$#$6 !!:97$

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* &6$%%%9%% 6&98?[ A>$A435.+FB1 6$%@79?% &I9I:[ %9%% %9%%[ T04$*,!3<<$ :$7:?9I8 '@977[ :$%:@9@8 ?'98@[
W.03B35F :$6I69%% &?9&6[ T04$O15$()30/$ &&$7879&@ 7%9&8[ %9%% %9%%[ !3+F,W*5$ @'%97@ 897I[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ %9%% %9%%[ !30+.,U30<$ %9%% %9%%[ %9%% %9%%[
!35/0$+/0130-.510. @&%9%% '98?[ J03<$()30/$ %9%% %9%%[ %9%%[
"B35$,W*+/$,'%'8 &'$78:97' 8I9%I[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K ;;"7$#9C$ 3<3%JK+%33"AH<O3" !C"8$!9#7 8:977Q #9## 3<3%JK+RSNP" :";G#9;! ;$9!$Q 8"#8797;

3<3%JK+KN3O%3K ;;"7$#9C$

3<3%JK+SADL3K $;"#!!9;G

TLAH<NLULJL3%V+%J+;!W!$W$#$6 !#"7#G9!;

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* &6$%%%9%% &I9I?[ A>$A435.+FB1 '$8I'97@ 89&7[ I:69%@ 8'9'%[ T04$*,!3<<$ 8$8''9%8 696'[ 8$&??9'I ?:98%[
W.03B35F 7$8&I9%% :9I:[ T04$O15$()30/$ 7@$@%@9?7 I@9&?[ %9%% %9%%[ !3+F,W*5$ @$:&%9I% &&967[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ 7&$::@9?7 :79:I[ !30+.,U30<$ '$&%%9:' '9I?[ &I&9:@ @9&I[
!35/0$+/0130-.510. &$8879%% &9I%[ J03<$()30/$ %9%% %9%%[ %9%%[
"B35$,W*+/$,'%'8 :$8:89%& @9%?[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K :7"87;9G8 3<3%JK+%33"AH<O3" 8;"$7$9!C 769!6Q 3<3%JK+RSNP" !!"G;$9:; !C978Q ;"!GG9$:

3<3%JK+KN3O%3K :7"87;9G8

3<3%JK+SADL3K :C"$!6977

TLAH<NLULJL3%V+%J+;!W!$W$#$6 ;"68G9#7

OLKHLJ<M<

OLKHLJ<M<

.
(
/
-
&
,
+
/

.
$
0
)
(
!

OLKHLJ<M<

'
!
#
2
/
0
,
!

"PSZAS"
ASSX]XSA_,(JTZSX]A

ASSX]XSA_,(JTZSX]A

ASSX]XSA_,(JTZSX]A

Y(!XS"
UYP`XTPAO"PST

Y(!XS"
UYP`XTPAO"PST

"PSZAS"

"PSZAS"

Y(!XS"
UYP`XTPAO"PST

98



Bilancio di Esercizio 2024Federazione Motociclistica Italiana

#
#

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* &:$7%%9%% &&9&?[ A>$A435.+FB1 :$68'9:? 69:8[ %9%% %9%%[ T04$*,!3<<$ &%$'I@9'? I98?[ I$%769@I :@9:6[
W.03B35F &7$8I?9%% &%968[ T04$O15$()30/$ &%@$%:%98& II9I8[ &$::&9': &976[ !3+F,W*5$ ?$6:%9II :9@%[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ &&8$'869I& I:9I@[ !30+.,U30<$ '$?:69@% '9&8[ %9%% %9%%[
!35/0$+/0130-.510. @&%9%% %977[ J03<$()30/$ &$@8%9%% &98'[ %9%%[
"B35$,W*+/$,'%'8 &$76I986 &9%7[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K !6:"6:!9#C 3<3%JK+%33"AH<O3" !!G"$7:97# 7C97#Q !"88!9$8 3<3%JK+RSNP" !G":;G9#8 !69$#Q :"#C697:

3<3%JK+KN3O%3K !6:"6:!9#C

3<3%JK+SADL3K !;G"#$8978

TLAH<NLULJL3%V+%J+;!W!$W$#$6 7"6669!G

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* &I$%%%9%% '%9?&[ A>$A435.+FB1 '6$%@&96: 879'&[ %9%% %9%%[ T04$*,!3<<$ '$I@:9?6 69%@[ 6'%96% &79%@[
W.03B35F 68$%:I9%% 7'9?:[ T04$O15$()30/$ '&$?@79%& 8'9&7[ %9%% %9%%[ !3+F,W*5$ ?$7&@9'% &89?'[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ %9%% %9%%[ !30+.,U30<$ ?$8@?96& &89I8[ %9%% %9%%[
!35/0$+/0130-.510. '$%%:9'% '96I[ J03<$()30/$ :'79%% %9?&[ %9%%[
"B35$,W*+/$,'%'8 &?$'6698I '89:I[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K 7!";!:9C: 3<3%JK+%33"AH<O3" C8"#7#977 7$9#!Q #9## 3<3%JK+RSNP" !$";#C9!6 !:9GGQ 6$#96#

3<3%JK+KN3O%3K 7!";!:9C:

3<3%JK+SADL3K 87";789#$

TLAH<NLULJL3%V+%J+;!W!$W$#$6 !$"G;!9CC

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* @$7%%9%% '?9'8[ A>$A435.+FB1 &$I%@9&@ :9I:[ %9%% %9%%[ T04$*,!3<<$ &$@@79?: I96I[ &$@&%9?: ?:9%'[
W.03B35F &$@:69%% :96&[ T04$O15$()30/$ &I$I8@9'6 I%9'8[ %9%% %9%%[ !3+F,W*5$ &$8:'9@8 796%[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ &6$7&69'% 6?9?%[ !30+.,U30<$ &'89'% %96?[ &'89'% &%%9%%[
!35/0$+/0130-.510. 8&%9%% &9%I[ J03<$()30/$ '$66%9%% ?9::[ %9%%[
"B35$,W*+/$,'%'8 8$@?:9%' &896%[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K $G"#769$$ 3<3%JK+%33"AH<O3" $$"##G98$ 7:9!6Q !$;9$# 3<3%JK+RSNP" ;"$679:G !$978Q !"7!#9G8

3<3%JK+KN3O%3K $G"#769$$

3<3%JK+SADL3K $C"$C796!

TLAH<NLULJL3%V+%J+;!W!$W$#$6 ;"7$C97!

'
(
*
(
)
(
!

ASSX]XSA_,(JTZSX]A
Y(!XS"

UYP`XTPAO"PST

OLKHLJ<M<

OLKHLJ<M<

+
&
'
*
!
,
!

+
#
/
,
+
&

ASSX]XSA_,(JTZSX]A

ASSX]XSA_,(JTZSX]A

Y(!XS""PSZAS"

"PSZAS"

OLKHLJ<M<

"PSZAS"

UYP`XTPAO"PST

Y(!XS"
UYP`XTPAO"PST

100



Bilancio di Esercizio 2024Federazione Motociclistica Italiana

B #

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* &7$7%%9%% :?9%6[ A>$A435.+FB1 7$7%'9?8 '79%I[ :6@9&% &&9I@[ T04$*,!3<<$ 6$@@89%7 ''9'7[ '$?%?9&% 7?97@[
W.03B35F '$II:9%% &'98:[ T04$O15$()30/$ &%$&'69?' 6:9&8[ 78I988 798&[ !3+F,W*5$ :@69'I 89&'[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ %9%% %9%%[ !30+.,U30<$ I769@? 8966[ 8:'9'' 6I9?@[
!35/0$+/0130-.510. ?:%9%% 69'@[ J03<$()30/$ %9%% %9%%[ %9%%[
"B35$,W*+/$,'%'8 8$'&69:: &698'[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K $$"6C#988 3<3%JK+%33"AH<O3" !8";7$9:6 :6986Q !"C6:98C 3<3%JK+RSNP" C"C8:9;$ $C9;8Q $"G#G9!#

3<3%JK+KN3O%3K $$"6C#988

3<3%JK+SADL3K $!"GC#9#8

TLAH<NLULJL3%V+%J+;!W!$W$#$6 C##98#

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* 6$%%%9%% 8I9I?[ A>$A435.+FB1 @:'9%6 &?9&&[ %9%% %9%%[ T04$*,!3<<$ I&79'6 &79@7[ I&79'6 &%%9%%[
W.03B35F 'I69%% '97?[ T04$O15$()30/$ '$6''9@& 789I%[ %9%% %9%%[ !3+F,W*5$ M8@9&7 M%9@7[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ '$&6%987 '%9''[ !30+.,U30<$ 76?97% &'9&@[ %9%% %9%%[
!35/0$+/0130-.510. '6%9%% '9'I[ J03<$()30/$ %9%% %9%%[ %9%%[
"B35$,W*+/$,'%'8 8$?8%9II 8I9&8[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K !#"C7C9!$ 3<3%JK+%33"AH<O3" ;"7;69;C 769GGQ #9## 3<3%JK+RSNP" 8::9#G !C9#!Q :!C9$6

3<3%JK+KN3O%3K !#"C7C9!$

3<3%JK+SADL3K 6"C!!966

TLAH<NLULJL3%V+%J+;!W!$W$#$6 8"#:;987

()*+1,/3/1E*
[,/3/1E*,-.,

+)*+1

\X,!YX,
TZWAPT,

\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1 ()*+1,/3/1E*

[,/3/1E*,-.,
+)*+1

\X,!YX,TZWAPT,
\XZ"SSX]T,",
\"^"WASX

[,T\RS3/1E*,
+)*+1

!35/0.=D/3,UD5H.351E* '7$%%%9%% 6I9'%[ A>$A435.+FB1 &&$%'79'? ':9:&[ ''&9'% '9%&[ T04$*,!3<<$ '$8I89@@ 79I8[ '$8I89@@ &%%9%%[
W.03B35F '%$'I89%% 8@9'I[ T04$O15$()30/$ '6$77%9:I 7?9':[ @889@: 896%[ !3+F,W*5$ '$%769I@ 69?:[ %9%% %9%%[
!35/0$*5F,3,1E/0.,+344$ %9%% %9%%[ !30+.,U30<$ &$6'69:8 8966[ 67%9II 8&9:6[
!35/0$+/0130-.510. '$%7:9'% 89@@[ J03<$()30/$ %9%% %9%%[ %9%%[
"B35$,W*+/$,'%'8 7$:8@9%: &%9:6[
()35+30.HH1H.35. %9%% %9%%[
3<3%JK+KN3O%3K C$"G8:9$8 3<3%JK+%33"AH<O3" ;:"###9CG 7G9;!Q !"C#C97; 3<3%JK+RSNP" 6"6$7988 !#98GQ $";:;977

3<3%JK+KN3O%3K C$"G8:9$8

3<3%JK+SADL3K 6!"6$G9$C

TLAH<NLULJL3%V+%J+;!W!$W$#$6 !!"C;79#!

3<3%JK+MKNKO%JK+KN3O%3K !"!G!";C;9$$

3<3%JK+MKNKO%JK+SADL3K !"#:G"$!#9C6

3<3%JK+TLAH<NLULJL3%V+%J+;!W!$W$#$6 !!$"!6$987

OLKHLJ<M<

OLKHLJ<M<

OLKHLJ<M<

"PSZAS"

ASSX]XSA_,(JTZSX]A

ASSX]XSA_,(JTZSX]A

ASSX]XSA_,(JTZSX]A

UYP`XTPAO"PST

Y(!XS"
UYP`XTPAO"PST

UYP`XTPAO"PST

3<3%JK

$
-
"
#
(
!

4
!
)
)
/
52
6!
&
'
+
!

4
/
,
/
+
&

"PSZAS"

"PSZAS"

Y(!XS"

Y(!XS"

102



Bilancio di Esercizio 2024

105

Federazione Motociclistica Italiana

#

104

#
# #

Q'&"%-%#*,"",#-5,-,#-)-4,'@4,#*&%#-%'9)"%#<)7%4&4%#E,9%)'&"%#()'#.%5&.4%/%)',#4.&#&44%D%48#-5).4%D&#,#6@'/%)'&7,'4)C#



Bilancio di Esercizio 2024

#

.(/-&,+/

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

.$2)(!

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

'!#3/2,!

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

'(*()(!

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

+&'*!,!

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

+#/,+&

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

#

$-"#(!

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

5!))/036!&'+!

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

5/,/+&

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

+&+!)/

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.'/0$%,
1"++&

!"#$%&'1$%/"%2&

-!&'+-1$&'3435

16"#1"%,**&

Federazione Motociclistica Italiana

Q'&"%-%#*,"",#,'4.&4,##

!"#$%%&

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

"!'()(*!+!

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

"&)%!,&

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

*!)!"#(!

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

*!-.!,(!

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

/-()(!0

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

106

1#($)(

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&

!"#$%&
1$%/"%2&

-!&'+-1$&'3435

16"#1"%,**&

)!%(&

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&

!"#$%&
1$%/"%2&

-!&'+-1$&'3435

16"#1"%,**&

)(2$#(!

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&

!"#$%&
1$%/"%2&

-!&'+-1$&'3435

16"#1"%,**&

)&-"!#3(!

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

-!#*4/

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&

-&)('/

!"#$%&'()#*&

+,%"!"#$,

!"#$%&-#$,.
/0$%,'1"++&
!"#$%&
1$%/"%2&
-!&'+-1$&'3435

16"#1"%,**&



Bilancio di Esercizio 2024

#

Federazione Motociclistica Italiana

SERVIZI AL 31/12/2024

/((,0,/*,"#-' $-11-%/7-#$"' 0,!-#*-' !/0&'%-+,"#/0- 2,%'2,'1-+%-$-%,/ $"$/0-'!"760-11,8"
/9%)**" € 5.400,00 € 119.780,00 € 66.170,00 € 1.365,00 € 192.715,00
9/1,0,!/$/ € 2.800,00 € 46.560,00 € 15.050,00 € 650,00 € 25,00 € 65.085,00

6%"8&/)$&9"0*/#" € 1.200,00 € 34.980,00 € 40.160,00 € 315,00 € 76.655,00
!/0/9%,/ € 8.200,00 € 125.640,00 € 26.580,00 € 1.950,00 € 162.370,00
!/76/#,/ € 8.300,00 € 235.260,00 € 77.280,00 € 1.105,00 € 656,00 € 322.601,00

-7,0,/:%"7/+#/ € 16.100,00 € 527.460,00 € 333.440,00 € 6.010,00 € 1.835,00 € 884.845,00
(%,)0,:8-#-*,/'+,)0,/ € 4.900,00 € 141.225,00 € 128.555,00 € 4.760,00 € 1.145,00 € 280.585,00

0/*," € 15.000,00 € 337.745,00 € 174.860,00 € 2.005,00 € 245,00 € 529.855,00
0,+)%,/ € 3.800,00 € 112.270,00 € 131.905,00 € 805,00 € 3.640,00 € 252.420,00

0"79/%2,/ € 32.400,00 € 1.093.995,00 € 675.680,00 € 6.180,00 € 7.127,00 € 1.815.382,00
7/%!;- € 7.800,00 € 165.135,00 € 116.710,00 € 1.430,00 € 1.290,00 € 292.365,00
7"0,1- € 1.100,00 € 17.795,00 € 1.640,00 € 260,00 € 20.795,00

6,-7"#$- € 11.900,00 € 263.275,00 € 236.995,00 € 14.235,00 € 4.055,00 € 530.460,00
6)+0,/ € 8.900,00 € 154.410,00 € 51.050,00 € 2.010,00 € 450,00 € 216.820,00

1/%2-+#/ € 6.300,00 € 95.735,00 € 74.790,00 € 1.670,00 € 1.305,00 € 179.800,00
1,!,0,/ € 8.200,00 € 159.295,00 € 87.690,00 € 10.210,00 € 550,00 € 265.945,00

$"1!/#/ € 11.500,00 € 330.405,00 € 253.360,00 € 12.935,00 € 3.535,00 € 611.735,00
6%"8&/)$&$%-#$" € 2.400,00 € 72.375,00 € 45.395,00 € 675,00 € 120.845,00

)79%,/ € 4.900,00 € 98.550,00 € 72.210,00 € 1.170,00 € 500,00 € 177.330,00
8/00-'2</"1$/ € 300,00 € 3.520,00 € 4.950,00 € 20,00 € 8.790,00

8-#-$" € 17.500,00 € 466.585,00 € 294.345,00 € 6.160,00 € 1.370,00 € 785.960,00
!"#$%&'(")*%&++,-" .'/012344544 .'6274/2338544 .'9234121/8544 .'082344544 .'902061544 .'0203:2:81544
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SERVISERVIZIZI ALAL 31/12/2024 

& %123454& $678298&
AFFIAFFILIAZIAZIONE NE  AFFILIAZIONE 178.900,00 € 

AFFIAFFILIAZIAZIONE NE  ToTotale  178.178.900,900,00 00 €  

TESSERTESSERAMAMENENTOTO  TESSERA MINISPORT 15.645,00 € 

 TESSERE MEMBER 3.740.710,00 € 

 TESSERE SPORT 845.640,00 € 

TESSERTESSERAMAMENENTOTO  ToTotale  4.4.601.601.995,995,00 00 €  

LILICENZE  LICENZE 2.828.130,00 € 

 PETTORALI 80.685,00 € 

LILICENZE  Tototalale  2.2.908.908.815,815,00 00 €  

CALCAL. REGREGIONALNALE DIR DI SEGRETERIA 5.125,00 € 

 TIC 42.305,00 € 

 TAG 15.330,00 € 

 CPC 13.140,00 € 

CALCAL. REGREGIONALNALE E Totale  75.75.900,900,00 00 €  

DIDIR R DIDI SEGSEGRETRETERIERIA DIR DI SEGRETERIA 27.748,00 € 

DIDIR R DIDI SEGSEGRETRETERIERIA A Totale 27.27.748,748,00 00 €  

ToTotale complessivo  7.7.793.793.358,358,00 00 €  
#

#

#

#

#

#
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"(! -.(3.%1+)C! 0&##&! 0+'$.'+4+.(+! 0+! #&55&! %&#,)+6&! ,! '$&-+3+-8&! 6.-+! 0&##.! '),).! $,)%+1.(+,#&2! '+! $%&-+',! #,!
-.%%&)),!%+#&6,4+.(&!+(!.%0+(&!,!+(0+6+0/,4+.(&!&!-#,''+3+-,4+.(&<!!
!
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!
E&#!-.%'.!0&#!=S=>2!'.(.!'),)+!+()%.0.))+!&!,55+.%(,)+!+!'&5/&()+!$%+(-+$+!-.(),*+#+!A"@X!!

[! !A"@!N>!\P+-,6+]X!#,!9&0&%,4+.(&!8,!,$$#+-,).!+#!(/.6.!$%+(-+$+.!-.(),*+#&!&()%,).!+(!6+5.%&!$&%!+!*+#,(-+!
%&#,)+6+!,5#+!&'&%-+4+!,6&()+!+(+4+.!0,#!K^!5&((,+.!=S=>!.!0,!0,),!'/--&''+6,<!"#!$%+(-+$+.!)%.6,!,$$#+-,4+.(&!,!
)/))&!#&!)%,(',4+.(+!-8&!-.1$.%),(.!#;+'-%+4+.(&!0+!%+-,6+!0&%+6,()+!0,##,!6&(0+),!0+!*&(+!&!0,##,!$%&'),4+.(&!0+!
'&%6+4+! +(0+$&(0&()&1&()&! 0,##,! #.%.! -#,''+3+-,4+.(&! (&#! -.().! &-.(.1+-.<! D.(.! &'-#/'+! 0,##;,1*+).! 0+!
,$$#+-,4+.(&! 0&#! (/.6.! $%+(-+$+.! +! #,6.%+! +(! -.%'.! '/! .%0+(,4+.(&! &! ,#-/(&! '$&-+3+-8&! 3,))+'$&-+&! 0+! %+-,6+<!
_&(/).! -.().! 0&##,! )+$.#.5+,! &! 0&#! -.()&(/).! 0&+! -.()%,))+! ')+$/#,)+2! #;,(,#+'+! '6.#),! +(!1&%+).! ,5#+! +1$,))+!
0&##;,$$#+-,4+.(&!0&#!(/.6.!$%+(-+$+.!-.(),*+#&!A"@!N>!(.(!8,!&6+0&(4+,).!&33&))+!%+#&6,()+!'/##,!%+#&6,4+.(&!
+(+4+,#&!0&+!%+-,6+!&!'/##&!6,#/),4+.(+!'/--&''+6&<!"!-%+)&%+!0+!%+#&6,4+.(+!0&+!%+-,6+!5+C!,0.)),)+!0,##,!9&0&%,4+.(&!
'.(.!+(3,))+!%+'/#),)+!'.'),(4+,#1&()&!,##+(&,)+!,##&!$%&'-%+4+.(+!0&#!(/.6.!$%+(-+$+.<!

[! Q1&(0,1&()+!,+!$%+(-+$+!-.(),*+#+!(,4+.(,#+!$/**#+-,)+!+#!KM!1,%4.!=S=>X!!

`! !A"@!K=!@.1$.'+4+.(&!&!'-8&1+!0&#!*+#,(-+.!0U&'&%-+4+.!!

`! !A"@!Ka!@%&0+)+!!

`! !A"@!KO!H&*+)+!!

$&%!,##+(&,1&().!-.(!+#!(/.6.!$%+(-+$+.!A"@!N>!P+-,6+<!I(-8&!+(!T/&').!-,'.2!(.(!'.(.!'),)+!%+#&6,)+!+1$,))+!
'+5(+3+-,)+6+!$&%!#,!9&0&%,4+.(&<!!

!!!

[! Q1&(0,1&()+!,+!$%+(-+$+!-.(),*+#+!(,4+.(,#+!$/**#+-,)+!+#!KM!1,%4.!=S=>X!!

`!! A"@!KL!\"11.*+#+44,4+.(+!b,)&%+,#+]!

`! !A"@!NK!\9.(0.!%+'-8+!&!.(&%+]!

$&%!#U+'-%+4+.(&!0&+!-.')+!0+!'1,()&##,1&().!&Z.!%+$%+')+(.<!E.(!'.(.!'),)+!%+#&6,)+!+1$,))+!'+5(+3+-,)+6+!$&%!#,!
9&0&%,4+.(&<!

'

&223>325'?0@@8A?36:8'

B,!9&0&%,4+.(&2!%&#,)+6,1&()&!,##;,))+6+)C!-.11&%-+,#&2!,0.)),!/(,!-.(),*+#+)C!3+'-,#&!'&$,%,),2!-.1&!$%&6+').!
0,##;,%)<! =S! 0&#! HcP! LSSZ?NV! #,! 9&0&%,4+.(&! 0&)&%1+(,! #&! +1$.')&! 0+%&))&! &! #;"6,! (&+! 1.0+! .%0+(,%+! &2!
%&#,)+6,1&()&! ,##;,((.! 0;+1$.'),! =S=>2! 8,! -.('&5/+).! /(! /)+#&! #.%0.! 0+! &/%.! M><>>M! %&#,)+6.! ,##;,))+6+)C!
-.11&%-+,#&!"
"

c&%!T/,().!-.(-&%(&!#;,))+6+)C!-.11&%-+,#&!0&##,!9&0&%,4+.(&2!+(!.%0+(&!,+!-%+)&%+!0+!+1$/),4+.(&!&!0&+!-.')+!&!
0&+!%+-,6+!+1$/),)+!&!0&#!%+'/#),).!-.('&5/+).!'+!$%&-+',!T/,().!'&5/&X!
!

KG! +#!%&00+).!-.1$#&''+6.!7!0&)&%1+(,).!'/##,!*,'&!0+!T/,().!0+'$.').!0,#!@,$.!"""!Y!Q()+!(.(!@.11&%-+,#+!
P&'+0&()+!Y!0&#!H<c<P<!==!0+-&1*%&!KOML2!(<OK?!F_<d<"<P<G!&!'/--&''+6&!1.0+3+-8&!&0!+()&5%,4+.(+V!

=G! +! -.')+! +1$/),)+! ,##;,))+6+)C! -.11&%-+,#&2! '.(.! T/&##+! -8&! %+'/#),(.! 0+%&)),1&()&! -.((&''+! ,! ),#&!
,))+6+)C2!.66&%.!-8&!'.(.!-.%%&#,)+!-.(!+!%+-,6+!0+!(,)/%,!-.11&%-+,#&!-.('&5/+)+!0,##,!9&0&%,4+.(&V!
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"#!$%&'&()&!*+#,(-+.!7!'),).!%&0,)).!-.&%&()&1&()&!,#!'&5/&()&!'+')&1,!0+!(.%1&!-.(),*+#+!5&(&%,#+X!

KG!-#,/'.#&!5&(&%,#+!!!F,%)<!=>=N!@<@<GV!
=G!$%+(-+$+!0+!%&0,4+.(&!0&#!*+#,(-+.!Y!.!$%+(-+$+!5&(&%,#+!0+!6,#/),4+.(&!F,%)<!=>=N!*+'!@<@<GV!
NG!-%+)&%+!0+!6,#/),4+.(&!.!$%+(-+$+!$,%)+-.#,%+!0+!6,#/),4+.(&!F,%)<!=>=L!@<@<GV!
>G!$%&'-%+4+.(+!-+%-,!+#!-.()&(/).!0&##,!(.),!+()&5%,)+6,!F,%)<!=>=?G!
!

(012314325'6738196:8'

B,!6,#/),4+.(&!0&##&!$.')&!0&#!$%&'&()&!*+#,(-+.!0+!&'&%-+4+.!7!'),),!-.(0.)),!'&-.(0.!+#!$%+(-+$+.!0+!$%/0&(4,!
&!-.()+(/+)C!0&##;,))+6+)C!,''/1&(0.!-8&!#,!9&0&%,4+.(&!-.()+(/+!,!.$&%,%&!-.1&!/(;&()+)C!+(!3/(4+.(,1&().<!

B&!,))+6+)C!&!#&!$,''+6+)C!6&(5.(.2!$&%),().2!-.(),*+#+44,)&!+(!*,'&!,##,!-+%-.'),(4,!-8&!#,!9&0&%,4+.(&!'+,!+(!
5%,0.!0+!%&,#+44,%&!#&!$%.$%+&!,))+6+)C!&!3,%!3%.()&!,##&!$%.$%+&!$,''+6+)C!0/%,()&!+#!(.%1,#&!'6.#5+1&().!0&##,!
$%.$%+,!.$&%,)+6+)C<!

!

(")*#")'+)';&<=*&.)-/#'

"!-%+)&%+!/)+#+44,)+!(&##,!3.%1,4+.(&!0&#!*+#,(-+.!-8+/'.!,#!NKZK=Z=S=>!(.(!'+!0+'-.'),(.!0,+!1&0&'+1+!/)+#+44,)+!
$&%!#,!3.%1,4+.(&!0&#!*+#,(-+.!0&#!$%&-&0&()&!&'&%-+4+.2!+(!$,%)+-.#,%&!(&##&!6,#/),4+.(+!&!(&##,!-.()+(/+)C!0&+!
1&0&'+1+!$%+(-+$+<!

B,!6,#/),4+.(&!0&##&!6.-+!0+!*+#,(-+.!7!+'$+%,),!,+!-%+)&%+!5&(&%,#+!0+!$%/0&(4,2!-.1$&)&(4,!&!%+#&6,(4,2!(&##,!
$%.'$&))+6,!0+!-.()+(/,4+.(&!0&##;,))+6+)C!,4+&(0,#&<! "(!$,%)+-.#,%&2! #,!6,#/),4+.(&!0&##&!$.')&!0&#!$%&'&()&!
*+#,(-+.!0+!&'&%-+4+.!7!'),),!-.(0.)),!,''/1&(0.!-8&!#,!9&0&%,4+.(&!-.()+(/+!,0!.$&%,%&!-.1&!/(;&()+)C!+(!
3/(4+.(,1&().<!

BU,$$#+-,4+.(&!0&#!$%+(-+$+.!0+!$%/0&(4,!8,!-.1$.%),).!#,!6,#/),4+.(&!+(0+6+0/,#&!0&5#+!&#&1&()+!-.1$.(&()+!
#&! '+(5.#&! $.')&! .! 6.-+! 0&##&! ,))+6+)C! .! $,''+6+)C2! $&%! &6+),%&! -.1$&('+! )%,! $&%0+)&! -8&! 0.6&6,(.! &''&%&!
%+-.(.'-+/)&!&!$%.3+))+!0,!(.(!%+-.(.'-&%&!+(!T/,().!(.(!%&,#+44,)+<!

"(!.))&1$&%,(4,!,#! $%+(-+$+.!0+! -.1$&)&(4,2! #U&33&)).!0&##&!.$&%,4+.(+! &!0&5#+! ,#)%+! &6&()+! 7! '),).! %+#&6,).!
-.(),*+#1&()&!&0!,))%+*/+).!,##U&'&%-+4+.!,#!T/,#&!),#+!.$&%,4+.(+!&0!&6&()+!'+!%+3&%+'-.(.2!&!(.(!,!T/&##.!+(!-/+!
'+!-.(-%&)+44,(.!+!%&#,)+6+!1.6+1&()+!0+!(/1&%,%+.!F+(-,''+!&!$,5,1&()+G<!

B,!-.()+(/+)C!0+!,$$#+-,4+.(&!0&+!-%+)&%+!0+!6,#/),4+.(&!(&#!)&1$.!%,$$%&'&(),!&#&1&().!(&-&'',%+.!,+!3+(+!0&##,!
-.1$,%,*+#+)C!0&+!*+#,(-+!0&##,!9&0&%,4+.(&!(&+!6,%+!&'&%-+4+<!

B,!6,#/),4+.(&!)&(&(0.!-.().!0&##,!3/(4+.(&!&-.(.1+-,!0&##;&#&1&().!0&##;,))+6.!.!0&#!$,''+6.!-.('+0&%,).!
-8&!&'$%+1&!+#!$%+(-+$+.!0&##,!$%&6,#&(4,!0&##,!'.'),(4,!'/##,!3.%1,![!.**#+5,).%+,!#,00.6&!(.(!&'$%&'',1&()&!
+(!-.()%,').!-.(!,#)%&!(.%1&!'$&-+3+-8&!'/#!*+#,(-+.![!-.('&()&!#,!%,$$%&'&(),4+.(&!0&##&!.$&%,4+.(+!'&-.(0.!
#,!%&,#)C!&-.(.1+-,!'.)).'),()&!5#+!,'$&))+!3.%1,#+<!!

!
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23,$#!4--0*&3&55)5&0%&!6),#$&)3&!

D.(.! +'-%+))+! ,#! -.').! 0+! ,-T/+').! -.1$%&('+6.! 0&5#+! &6&()/,#+! .(&%+! ,--&''.%+! 0+! 0+%&)),! +1$/),4+.(&<! g#+!
,11.%),1&()+!'.(.!'),)+!-,#-.#,)+!,!T/.)&!-.'),()+!'/##,!*,'&!0+!,#+T/.)&!0+!'&5/+).!%+$.%),)&2!-8&!'+!%+)&(5.(.!
%,$$%&'&(),)+6&!0&##,!6+),!/)+#&!&-.(.1+-.![!)&-(+-,!0&+!-&'$+)+X!

!

/624A6'98:'B818'

&:3C4026'

D'

I))%&44,)/%&!D$.%)+6&! Ka<af!

9,**%+-,)+!&0!"1$+,()+!D$.%)+6+! Nf!

b.*+#+!&!,%%&0+! K=f!

b,--8+(&!0;/33+-+.! =Sf!

I/).1&44+! =af!

I#)%+!*&(+!1,)&%+,#+! KSf!

!

E&#! -,'.! +(!-/+2! +(0+$&(0&()&1&()&!0,##U,11.%),1&().!5+C!-.(),*+#+44,).2! %+'/#)+!/(,!$&%0+),!0/%&6.#&!0+!
6,#.%&2! #U+11.*+#+44,4+.(&!6+&(&! -.%%+'$.(0&()&1&()&! '6,#/),),V! '&! +(!&'&%-+4+! '/--&''+6+! 6&(5.(.!1&(.! +!
1.)+6+!-8&!,6&6,(.!5+/')+3+-,).!#,!'6,#/),4+.(&!6+&(&!%+$%+')+(,).!+#!6,#.%&!.%+5+(,%+.2!(&+!#+1+)+!0&#!6,#.%&!-8&!
#;,))+6+)C!,6%&**&!,6/).!.6&!#,!%&))+3+-,!0+!6,#.%&!(.(!,6&''&!1,+!,6/).!#/.5.<!

B&!+11.*+#+44,4+.(+!1,)&%+,#+!(&#!1.1&().!+(!-/+!'.(.!0&')+(,)&!,##;,#+&(,4+.(&!'.(.!%+-#,''+3+-,)&!+(!/(;,$$.'+),!6.-&!
(&##;,))+6.!-+%-.#,()&!&!T/+(0+!6,#/),)&!,#!1+(.%&!)%,!+#!6,#.%&!(&)).!-.(),*+#&!&!+#!6,#.%&!0+!%&,#+44,4+.(&!0&'/1+*+#&!
0,##;,(0,1&().!0&#!1&%-,).<!"!*&(+!0&')+(,)+!,##,!6&(0+),!(.(!'.(.!$+W!.55&)).!0+!,11.%),1&().<!

g#+! ,11.%),1&()+! '.(.! '),)+! -,#-.#,)+! ,! T/.)&! -.'),()+! '/##,! *,'&! 0&##&! ,#+T/.)&! '.$%,! %+$.%),)&2! -8&! '+!
%+)&(5.(.!%,$$%&'&(),)+6&!0&##,!6+),!/)+#&!&-.(.1+-.![!)&-(+-,!0&+!-&'$+)+<!

!

)@@0B3:377673013'E3161736A38'

B&!$,%)&-+$,4+.(+!'.(.!+'-%+))&!'/##,!*,'&!0&#!-%+)&%+.!0&#!-.').!0+!,-T/+').2!%&))+3+-,).!0,##&!$&%0+)&!0+!6,#.%&!
%+)&(/)&! 0/%&6.#+! ,##,! 0,),! 0+! -8+/'/%,! 0&##;&'&%-+4+.V! '&! +(! &'&%-+4+! '/--&''+6+! 6&(5.(.!1&(.! +!1.)+6+! -8&!
,6&6,(.!5+/')+3+-,).! #,!'6,#/),4+.(&!6+&(&!%+$%+')+(,).! +#!6,#.%&!.%+5+(,%+.2!(&+! #+1+)+!0&#!6,#.%&!-8&!#;,))+6+)C!
,6%&**&!,6/).!.6&!#,!%&))+3+-,!0+!6,#.%&!(.(!,6&''&!1,+!,6/).!#/.5.<!

"!)+).#+!0+!0&*+).!'.(.!+'-%+))+!)%,!#&!+11.*+#+44,4+.(+!.!(&##;,))+6.!-+%-.#,()&<!

B,!-#,''+3+-,4+.(&!(&##;,))+6.!+11.*+#+44,).!.!(&##;,))+6.!-+%-.#,()&!0+$&(0&!0,##,!0&')+(,4+.(&!0&#!)+).#.<!"!)+).#+!
0&')+(,)+!,!$&%1,(&%&!0/%&6.#1&()&!(&#!$,)%+1.(+.!,4+&(0,#&!'+! +'-%+6.(.!)%,! #&! +11.*+#+44,4+.(+2!5#+!,#)%+!
6&(5.(.!+'-%+))+!(&#!-+%-.#,()&<!I+!3+(+!0+!0&)&%1+(,%&!#;&'+')&(4,!0&##,!0&')+(,4+.(&!,!$&%1,(&%&!0/%&6.#1&()&!
(&#! $,)%+1.(+.! 0&##,! '.-+&)C! '+! -.('+0&%,(.2! .#)%&! ,##&! -,%,))&%+')+-8&! 0&##.! ')%/1&().2! #,! 6.#.()C! 0&##,!
0+%&4+.(&!&!#;&33&))+6,!-,$,-+)C!0&##,!9&0&%,4+.(&!0+!0&)&(&%&!+!)+).#+!$&%!/(!$&%+.0.!$%.#/(5,).!0+!)&1$.<!
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NG! -.1&! $%&6+').! 0,#! T/,%).! -.11,! 0&##;,%)<! K>>! ! 0&#! H<c<P<! ==! 0+-&1*%&! KOML2! (<OK?! F_<d<"<P<G! &!
'/--&''+6&! 1.0+3+-8&! &0! +()&5%,4+.(+2! (&#! -.%'.! 0&##;&'&%-+4+.2! '.(.! '),)+! +1$/),)+! +! -.')+! 0&#!
3/(4+.(,1&().!,0+*+)+!$%.1+'-/,1&()&!,##;&'&%-+4+.!0&##;,))+6+)C!-.11&%-+,#&!&!0+!,#)%&!,))+6+)C<!!

!

)@@0B3:377673013'3@@628A36:3'

D.(.!+'-%+))&!,#!-.').!0+!,-T/+').2!+(-#/'+6.!0&5#+!.(&%+!,--&''.%+!&0!,11.%)+44,)&!'+')&1,)+-,1&()&!+(!.5(+!
&'&%-+4+.!,!T/.)&!-.'),()+!+(!%&#,4+.(&!-.(!#,!#.%.!%&'+0/,!$.''+*+#+)C!0+!/)+#+44,4+.(&<!!

E&#! -,'.! +(!-/+2! +(0+$&(0&()&1&()&!0,##;,11.%),1&().!5+C!-.(),*+#+44,).2! %+'/#)+!/(,!$&%0+),!0/%&6.#&!0+!
6,#.%&2! #;+11.*+#+44,4+.(&!6+&(&!-.%%+'$.(0&()&1&()&! '6,#/),),V! '&! +(!&'&%-+4+! '/--&''+6+! 6&(5.(.!1&(.! +!
1.)+6+!-8&!,6&6,(.!5+/')+3+-,).!#,!'6,#/),4+.(&2!6+&(&!%+$%+')+(,).!+#!6,#.%&!.%+5+(,%+.2!(&+!#+1+)+!0&#!6,#.%&!-8&!
#;,))+6+)C! ,6%&**&! ,6/).! .6&! #,! %&))+3+-,! 0+! 6,#.%&! (.(! ,6&''&!1,+! ,6/).! #/.5.2! &--&4+.(! 3,)),! $&%! #,! 6.-&!
,66+,1&().!&0!\A(&%+!$#/%+&((,#+]!0+!-/+!,#!(/1&%.!a!0&##;,%)<!=>=L!0&#!-.0+-&!-+6+#&<!

"(!$,%)+-.#,%&2!+!-%+)&%+!0+!,11.%),1&().!'.(.!+!'&5/&()+X!

!

/624A6'98:'B818'

&:3C4026'

D'

A$&%&!0&##;"(5&5(.2!'.3)e,%&! aSf!

b+5#+.%+&!'/!*&(+!0+!)&%4+! =Sf!

b,%-8+! KSf!

'

!

)@@0B3:377673013'@628A36:3'

"#$$#%&'!()**$&+),&!#!&-.&)%,&!/.0$,&1&!

D.(.!+'-%+))+!,#!-.').!0+!,-T/+').!-.1$%&('+6.!0&5#+!&6&()/,#+!.(&%+!,--&''.%+!0+!0+%&)),!+1$/),4+.(&<!

c&%!+!)&%%&(+!(.(!'+!$%.66&0&!,!0&)&%1+(,%&!,11.%),1&()+!+(!T/,().!*&(+!,!6+),!/)+#&!+##+1+),),2!$&%!T/,().!
%+5/,%0,!+!3,**%+-,)+!&!5#+!+1$+,()+!'$.%)+6+!#;,11.%),1&().!7!0&)&%1+(,).!'/!(<NN!,((+!,!T/.)&!-.'),()+<!

g#+!+1$.%)+!'.(.!&'$.')+!,#!(&)).!0&##&!T/.)&!0+!,11.%),1&().2!-,#-.#,)&!+(!1+'/%,!-.'),()&!+(!%&#,4+.(&!,##,!
$%&6+'),!%&'+0/,!$.''+*+#+)C!0+!/)+#+44,4+.(&<!

h/,#.%,!,##,!0,),!0+!-8+/'/%,!0&##;&'&%-+4+.2!+#!6,#.%&!%+'/#)+!0/%&6.#1&()&!+(3&%+.%&!,#!-.').!+'-%+)).2!),#&!-.').!
6+&(&!%&))+3+-,).!1&0+,()&!,$$.'+),!'6,#/),4+.(&<!

!

!
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+3HF013B3:325':3C4398'

!B&!0+'$.(+*+#+)C!#+T/+0&!,##,!-8+/'/%,!0&##;&'&%-+4+.!'.(.!&'$.')&!,#!6,#.%&!(.1+(,#&!&!-.1$%&(0.(.!,(-8&!+!
',#0+!0&+!@.1+),)+!_&%%+).%+,#+<!

'

"6283'8'A3H?0123'

!E&##,!6.-&!%,)&+!&!%+'-.()+!'.(.!'),)&!+'-%+))&!T/.)&!0+!-.')+!&!0+!%+-,6+!0+!-.1$&)&(4,!0&##;&'&%-+4+.2!1,!&'+5+*+#+!
+(!&'&%-+4+!'/--&''+6+!&!T/.)&!0+!-.')+!&!0+!%+-,6+!'.')&(/)+!&()%.!#,!-8+/'/%,!0&##;&'&%-+4+.2!1,!0+!-.1$&)&(4,!
0+!&'&%-+4+!'/--&''+6+2!'&-.(0.!+#!$%+(-+$+.!0&##,!-.1$&)&(4,!)&1$.%,#&<!

!

,0193'A3H?G3'89'018A3'

!"!3.(0+!$&%!%+'-8+!&0!.(&%+!'.(.!'),(4+,)+!$&%!-.$%+%&!$&%0+)&!.!0&*+)+!0+!(,)/%,!0&)&%1+(,),2!0+!&'+')&(4,!-&%),!
.!$%.*,*+#&2!0&+!T/,#+!)/)),6+,!,##,!-8+/'/%,!0&##U&'&%-+4+.!(.(!'.(.!0&)&%1+(,*+#+! #U,11.(),%&!.!#,!0,),!0+!
'.$%,66&(+&(4,<!g#+!'),(4+,1&()+!%+3#&)).(.!#,!1+5#+.%&!')+1,!$.''+*+#&!'/##,!*,'&!0&5#+!&#&1&()+!,!0+'$.'+4+.(&<!
"!%+'-8+!$&%!+!T/,#+!+#!1,(+3&'),%'+!0+!/(,!$,''+6+)C!7!'.#),().!$.''+*+#&!'.(.!+(0+-,)+!(&##,!(.),!0+!-.11&().!0&+!
3.(0+2!'&(4,!$%.-&0&%&!,##.!'),(4+,1&().!0+!/(!3.(0.!%+'-8+!&0!.(&%+<!g#+!,--,().(,1&()+!,+! 3.(0+!%+'-8+!&!
.(&%+!'.(.!+'-%+))+!$%+.%+),%+,1&()&!(&##&!6.-+!0+!-.').!0+!-.().!&-.(.1+-.!0&##&!$&%)+(&()+!-#,''+<!_/))&!#&!6.#)&!
+(!-/+!(.(!7!,))/,*+#&!T/&'),!-.%%&#,4+.(&!)%,!#,!(,)/%,!0&##;,--,().(,1&().!&0!/(,!0&##&!6.-+!,##&!'/00&))&!
-#,''+2!5#+!,--,().(,1&()+!$&%!%+'-8+!&!.(&%+!'.(.!+'-%+))+!,##&!'&4+.(+!\I--,().(,1&()+]!0&#!-.().!&-.(.1+-.<!
g#+! ,--,().(,1&()+! -8&! 8,((.! 0&)&%1+(,).! #;+(-%&1&().! 0&#! 3.(0.! '+! %+3&%+'-.(.! ,! -,/'&! +#! -/+! &'+).! 0+!
'.--.1*&(4,!,$$,%&!$%.*,*+#&!'/##,!*,'&!0+!/(,!6,#/),4+.(&!)&-(+-,!0,!$,%)&!0&#!#&5,#&!0&##,!9&0&%,4+.(&<'

''

,0190'2A6226@8120'93'E318'A6FF0A20'93':6>0A0'H4B0A931620'

E&##,!6.-&!)%,)),1&().!0+!3+(&!%,$$.%).!7!'),).!+'-%+)).!T/,().!+!0+$&(0&()+!,6%&**&%.!0+%+)).!,!$&%-&$+%&!+(!
-,'.!0+!-&'',4+.(&!0&#!%,$$.%).!0+!#,6.%.!,##,!0,),!0+!-8+/'/%,!0&#!*+#,(-+.<!B&!+(0&((+)C!0+!,(4+,(+)C!-.')+)/&()+!
#,!'/00&)),!6.-&2!.''+,!#,!T/.),!0+!,--,().(,1&().!0+!-.1$&)&(4,!0&##;,((.!&!#,!%+6,#/),4+.(&!,((/,#&!0&#!
3.(0.!$%&&'+')&()&2! '.(.!0&)&%1+(,)&! +(! -.(3.%1+)C!,##&!(.%1&!6+5&()+<! "#! )%,)),1&().!0+! 3+(&! %,$$.%).!7!
+'-%+)).! (&##,! 6.-&! @! 0&#! $,''+6.! &0! +#! %&#,)+6.! ,--,().(,1&().! ,##,! '&4+.(&! \@.')+! $&%! +#! $&%'.(,#&! &!
-.##,*.%,4+.(+]!0&#!9/(4+.(,1&().!0&#!-.().!&-.(.1+-.<!

'

+8B323'

"#!-%+)&%+.!0&#!-.').!,11.%)+44,).!)+&(&!-.().!0&#!3,)).%&!)&1$.%,#&<!_,#&!-%+)&%+.!(.(!7!,$$#+-,).!,+!0&*+)+!
T/,#.%,!+!'/.+!&33&))+!%+'/#)+(.!+%%+#&6,()+<!g#+!&33&))+!'.(.!-.('+0&%,)+! +%%+#&6,()+!$&%!+!0&*+)+!,!*%&6&!)&%1+(&!
F.''+,! -.(! '-,0&(4,! +(3&%+.%&!,+! K=!1&'+G<! c&%! +#! -%+)&%+.!0&#! -.').!,11.%)+44,).! 6&0,'+!T/,().!0&)).! -.(!
%+3&%+1&().!,+!-%&0+)+<!"!0&*+)+!$&%!3&%+&!1,)/%,)&!0,+!0+$&(0&()+!&!$&%!%&)%+*/4+.(+!0+33&%+)&2!-.1$%&('+6+!0+!
T/,().!0.6/).!,5#+!&()+!$%&6+0&(4+,#+2!'.(.!'),(4+,)+!'/##,!*,'&!0&##;,11.(),%&!-8&!'+!0.6%&**&!-.%%+'$.(0&%&!
(&##;+$.)&'+!0+!-&'',4+.(&!0&#!%,$$.%).!0+!#,6.%.!,##,!0,),!0&#!*+#,(-+.<!
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!
"!)+).#+!+11.*+#+44,)+!'.(.!6,#/),)+!-.(!+#!1&).0.!0&#!-.').!,11.%)+44,).<!"#!-.').!,11.%)+44,).!0+!/(!)+).#.!7!
+#!6,#.%&!,!-/+!+#!)+).#.!7!'),).!6,#/),).!,#!1.1&().!0&##,!%+#&6,4+.(&!+(+4+,#&!,#!(&)).!0&+!%+1*.%'+!0+!-,$+),#&2!
,/1&(),).! .! 0+1+(/+).! 0,##;,11.%),1&().! -/1/#,).2! /)+#+44,(0.! +#! -%+)&%+.! 0&##;+()&%&''&! &33&))+6.2! '/!
T/,#'+,'+! 0+33&%&(4,! )%,! +#! 6,#.%&! +(+4+,#&! &! T/&##.! ,! '-,0&(4,! &! 0&0.)),! T/,#'+,'+! %+0/4+.(&! F.$&%,),!
0+%&)),1&()&! .! ,))%,6&%'.! #;/'.! 0+! /(! ,--,().(,1&().G! ,! '&5/+).! 0+! /(,! $&%0+),! 0+! 6,#.%&<! #$" %&$'()" *+"
+,-(+.+'/)"+/+.+&$)"0"(&11(),)/2&2'"*&$"1()..'"*+"&-34+,2'"'",'22',-(+.+'/)"&$"/)22'"*+")%)/24&$+"-'55+,,+'/+!"

"

*320:3'8'F6A28?3F673013'?G8'101'?0H23243H?010'3@@0B3:377673013!!

"! )+).#+! (.(! +11.*+#+44,)+! '.(.! 6,#/),)+! +(! *,'&! ,#! 1+(.%! 6,#.%&! 3%,! +#! -.').! ,11.%)+44,).2! -.'J! -.1&!
0&)&%1+(,).!$&%!+!)+).#+!+11.*+#+44,)+2!&!+#!6,#.%&!0+!%&,#+44,4+.(&!0&'/1+*+#&!0,##U,(0,1&().!0&#!1&%-,).<!B&!
%&))+3+-8&!0+!6,#.%&!'.(.!+1$/),)&!,!-.().!&-.(.1+-.2!#&!&6&()/,#+!%+$%&'&!0&#!6,#.%&!0+!1&%-,).!(.(!$.''.(.!
'/$&%,%&! +#! -.').! .%+5+(,%+.! &! $.''.(.! &''&%&! ,))/,)&! '.#.! +(! 3/(4+.(&! 0&#! %+,''.%*+1&().! 0+! '6,#/),4+.(+!
&33&))/,)&!(&5#+!&'&%-+4+!$%&-&0&()+<!

'

(A89323!!

"#!-%+)&%+.!0&#!-.').!,11.%)+44,).!)+&(&!-.().!0&#!3,)).%&!)&1$.%,#&!&!0&#!6,#.%&!0+!$%&'/1+*+#&!%&,#+44.<!"(!
*,'&!,##,!0&3+(+4+.(&!3.%(+),!0,#!c%+(-+$+.!A"@!(<!Ka2!+#!-.').!,11.%)+44,).!0+!/(!-%&0+).!7!+#!6,#.%&!,!-/+!),#&!
-%&0+).!7!'),).!6,#/),).!,#!1.1&().!0&##,!%+#&6,4+.(&!+(+4+,#&2!.$$.%)/(,1&()&!,))/,#+44,).!$&%!)&(&%&!-.().!
0&#! 3,)).%&! )&1$.%,#&2! \,#! (&)).! 0&+! %+1*.%'+! 0+! -,$+),#&2! ,/1&(),).! .! 0+1+(/+).! 0,##;,11.%),1&().!
-/1/#,).!/)+#+44,(0.!+#!-%+)&%+.!0&##;+()&%&''&!&33&))+6.!'/!T/,#'+,'+!0+33&%&(4,!)%,!+#!6,#.%&!+(+4+,#&!&!T/&##.!,!
'-,0&(4,!&!0&0.)),!T/,#'+,'+!%+0/4+.(&!F.$&%,),!0+%&)),1&()&!.!,))%,6&%'.!#;/'.!0+!/(!,--,().(,1&().G!,!
'&5/+).!0+!/(,!%+0/4+.(&!0+!6,#.%&!.!0+!+%%&-/$&%,*+#+)C]<!

_,#&!-%+)&%+.!$/i!)/)),6+,!(.(!&''&%&!,$$#+-,).!T/,#.%,!5#+!&33&))+!-8&!(&!0&%+6,(.!'.(.!+%%+#&6,()+!F,%)<!=>=N!
-.11,!>!0&#!@.0+-&!@+6+#&G!%+'$&)).!,##,!%+#&6,4+.(&!0&+!-%&0+)+!,#!#.%.!6,#.%&!(.1+(,#&!F,#!(&)).!0+!$%&1+2!'-.()+!
&! ,**/.(+G! .$$.%)/(,1&()&! ,0&5/,).! ,#! 6,#.%&! 0+! $%&'/().! 0+! %&,#+44.! 1&0+,()&! ,$$.'+).! 3.(0.!
'6,#/),4+.(&<!@.1&!+(0+-,).!0,#!c%+(-+$+.!A"@!(<!Ka!),#+!&33&))+!'.(.!5&(&%,#1&()&!+%%+#&6,()+!'&X!

[! +!-%&0+)+!'.(.!,!*%&6&!)&%1+(&!.''+,!-.(!'-,0&(4,!+(3&%+.%&!,+!K=!1&'+!.$$/%&!

[! T/,(0.!+!-.')+!0+!)%,(',4+.(&2!#&!-.11+''+.(+!&!.5(+!,#)%,!0+33&%&(4,!)%,!6,#.%&!+(+4+,#&!&!6,#.%&!,!'-,0&(4,!
'.(.!0+!'-,%'.!%+#+&6.!.2!,(-.%,2!(&#!-,'.!0+!,))/,#+44,4+.(&2!+(!$%&'&(4,!0+!/(!),''.!0+!+()&%&''&!0&'/1+*+#&!
0,##&!-.(0+4+.(+!-.()%,))/,#+!(.(!'+5(+3+-,)+6,1&()&!0+6&%'.!0,#!),''.!0+!+()&%&''&!0+!1&%-,).<!

E&#! %+'$&)).! 0&+! $%+(-+$+! &! 0&##&! '&1$#+3+-,4+.(+! '.$%,! +##/')%,)&2! '+! 7! $%.-&0/).! ,0! /(! &',1&! 0&##&!
-,%,))&%+')+-8&!&!0&##&!'-,0&(4&!0&+!-%&0+)+!$%&'&()+!+(!*+#,(-+.!&2!-.('+0&%,),!#,!#.%.!&'+5+*+#+)C!&Z.!#,!(,)/%,!
0&+!-%&0+)+2!'+!7!%+)&(/).!0+!$.)&%!(.(!,$$#+-,%&!+#!-%+)&%+.!0&#!\-.').!,11.%)+44,).]<!

"!-%&0+)+!$%&'&()+!+(!*+#,(-+.!'.(.!'),)+!T/+(0+!%+#&6,)+!,#!#.%.!$%&'/1+*+#&!6,#.%&!0+!%&,#+44.!-8&!-.+(-+0&!-.(!+#!
6,#.%&!(.1+(,#&!,#!(&)).!0&#!3.(0.!'6,#/),4+.(&!-%&0+)+<!

!
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!
&/&<)%)'+#<<#';-()'+#<<-'%*&*-'!&*")$-/)&<#'

&**);-'

)$$-K)<)..&.)-/)'

!

4--0*&3&55)5&0%&!&--),#$&)3&!

B&! +11.*+#+44,4+.(+! +11,)&%+,#+2!,#!(&)).!0&5#+!,11.%),1&()+2!,11.(),(.!,#!NK!0+-&1*%&!=S=N!&0!,#!NK!
0+-&1*%&!=S=>!%+'$&))+6,1&()&!,0!j!KSN<M=L!&!,0!j!OS<NNS<!

E&#!'&5/&()&!$%.'$&)).!7!&6+0&(4+,),!#,!1.6+1&(),4+.(&!0&##,!6.-&!(&#!-.%'.!0&##;&'&%-+4+.X!

!

@,)&5.%+,!
@.').!').%+-.!F,G!

NKZK=Z=S=N! "(-%&1&()+! H&-%&1&()+! NKZK=Z=S=>!

D.3)e,%&! K<>SL<>KN!! K==<aML!! !! K<a=M<OOO!!

b,%-8+! !! K<LaS!! !! K<LaS!!

b+5#+.%+&!'/!*&(+!0+!)&%4+!! >NL<S>K!! ><K>M!! !! >>S<KMO!!

"11.*+#+44,4+.(+!+(!-.%'.! !! !! !! S!!

*026:8' LMNOPMQRS'' LTQMPQS'' R'' LMQUTMLQQ''

' ! ! ! !

@,)&5.%+,!

9.(0.!,11.%),1&().!F*G!

NKZK=Z=S=N! I11<).!0&#!
$&%+.0.! P&))+3+-,!3.(0.! NKZK=Z=S=>!

D.3)e,%&! K<N>=<S=M!! K=a<L?M!! !! K<>L?<?SL!!

b,%-8+! S!! KLa!! !! KLa!!

b+5#+.%+&!'/!*&(+!0+!)&%4+!! NOL<LSS!! KL<SNL!! !! >K=<LNL!!

*026:8' LMVNNMVUQ'' LSLMQNU'' R'' LMNLUMSNN''

' ! ! ! !

@,)&5.%+,!

k,#.%&!(&)).!-.(),*+#&!!
F-G!l!F,![!*G!

! !

NKZK=Z=S=N! NKZK=Z=S=>! ! !

D.3)e,%&! L><NMa!! LK<=O=!! ! !

b,%-8+! S!! K<>Ma!! ! !

b+5#+.%+&!'/!*&(+!0+!)&%4+!! NO<>>K!! =?<aaN!! ! !

"11.*+#+44,4+.(+!+(!-.%'.! S!! S!! ! !

*026:8' LRPMQTO'' URMPPR'' ' !

!
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"3?6>3'

"!%+-,6+!$&%!#&!$%&'),4+.(+!0+!'&%6+4+!'.(.!%+-.(.'-+/)+!,##,!#.%.!/#)+1,4+.(&!&Z.!1,)/%,4+.(&<!!

B&!)%,(',4+.(+!-.(!#&!&()+)C!-.%%&#,)&!'.(.!,66&(/)&!,!(.%1,#+!-.(0+4+.(+!0+!1&%-,).<!!

!

(0H23'

"! -.')+! '.(.! -.(),*+#+44,)+! +(! *,'&! ,#! $%+(-+$+.! 0+! -.1$&)&(4,2! +(0+$&(0&()&1&()&!0,##,! 0,),! 0+! +(-,''.! &!
$,5,1&().2!,#!(&)).!0&+!%&'+2!0&5#+!'-.()+2!0&5#+!,**/.(+!&!0&+!$%&1+<!

'

!A0>8123'8'018A3'E3161736A3'

"!$%.6&()+!&0!.(&%+!3+(,(4+,%+!'.(.!+'-%+))+!$&%!-.1$&)&(4,<!"!-.')+!%&#,)+6+!,##&!.$&%,4+.(+!0+!'1.*+#+44.!-%&0+)+!
,! T/,#'+,'+! )+).#.! F$%.['.#6&(0.! &! $%.['.#/).G! &! 0+! T/,#'+,'+! (,)/%,! F-.11&%-+,#+2! 3+(,(4+,%+&2! ,#)%.G! '.(.!
+1$/),)+!(&##;&'&%-+4+.!0+!-.1$&)&(4,<!

'

)@F0H28'H4:'A899320'98::I8H8A?3730'

!D.(.!+'-%+))&!+(!*,'&!,##,!')+1,!0&#!%&00+).!+1$.(+*+#&!+(!-.(3.%1+)C!,##&!0+'$.'+4+.(+!+(!6+5.%&2!)&(&(0.!-.().!
0&##&!&'&(4+.(+!,$$#+-,*+#+!&!0&+!-%&0+)+!0U+1$.'),!'$&)),()+<!!

'

&:2A8'31E0A@673013'

H&%.58&!,+!'&('+!0&#!>^!-.11,!,%)<!=>=N![!D+!$%&-+',!,#)%&'J!-8&!(.(!'+!'.(.!6&%+3+-,)+!-,'+!&--&4+.(,#+!-8&!
,**+,(.!%+-8+&').!0&%.58&!,##&!(.%1&!0+!#&55&!%&#,)+6&!,#!*+#,(-+.!,+!'&('+!0&#!>^!-.11,!0&##U,%)<!=>=N<!

'

!A0F0H26'93'98H231673018'98:'A3H4:2620'9J8H8A?3730'

D/##,!*,'&!0&#!%+'/#),).!0+!&'&%-+4+.!=S=>2!'+!$%.$.(&!-8&!#;/)+#&!0+!&'&%-+4+.2!$,%+!,0!K<a>?<SKK2!'+,!$.%),).!,!(/.6.<!!

'

,6223'93'A3:38>0'6>>81423'90F0':6'?G34H4A6'98::J8H8A?3730'

!I0!.55+!(.(!'+!%+#&6,(.!&6&()+!0+!%+#+&6.!,66&(/)+!0.$.!#,!0,),!0+!-8+/'/%,!0&#!NK!0+-&1*%&!=S=><!

'

'
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!

@,)&5.%+,!

9.(0.!,11.%),1&().!F*G!

NKZK=Z=S=N!
I11<).!0&#!
$&%+.0.!

d)+#+44.Z!
P&))+3+-,!3.(0.!

NKZK=Z=S=>!

9,**%+-,)+! KLN<>MN!! KK<>NS!! !! K?><OKN!!

"1$+,()+!'$.%)+6+! S!! !! !! S!!

I))%&44,)/%&!'$.%)+6&! K<=aO<S>?!! O=<>>>!! =?<OS>!! K<N=N<aM?!!

b.*+#+!&!,%%&0+! >aN<N?K!! =a<>?=!! !! >?M<M>N!!

I/).1&44+! KN><aKS!! KK<MKN!! !! K>L<N=N!!

b,--8+(&!0;/33+-+.!&0!&#&))%.(+-8&!!!!! L?=<KSa!! =K<KKN!! !! LON<=KM!!

I#)%.! =L<NLL!! !! !! =L<NLL!!

*026:8' TMNRQMQQT'' LOTMTNT'' TNMURS'' TMQSPMTSU''

' ! ! ! !

@,)&5.%+,!

k,#.%&!(&)).!-.(),*+#&!!
F-G!l!F,![!*G! ! !

NKZK=Z=S=N! NKZK=Z=S=>!
! !

9,**%+-,)+! =K?<aKa!! =SL<SMa!!
! !

_&%%&(+! S!! S!!
! !

"1$+,()+!'$.%)+6+! S!! S!!
! !

I))%&44,)/%&!'$.%)+6&! KOM<?M=!! KaO<=>?!!
! !

b.*+#+!&!,%%&0+! KKM<>a=!! K=N<SLa!!
! !

I/).1&44+! N=<OSL!! =K<SO>!!
! !

b,--8+(&!0;/33+-+.!&0!&#&))%.(+-8&!!!!! aS<OKa!! >=<MNa!!
! !

I#)%.! S!! S!!
! !

I--.()+! !! S!!
! !

*026:8' OLQMVNL'' VVTMPTO''

' !
!

"#! 6,#.%&! -.1$#&''+6.! 0&+! *&(+!1,)&%+,#+! ,#! (&)).! 0&5#+! ,11.%),1&()+! %+'/#),! -.1$#&''+6,1&()&! $,%+! ,! j!
aa=<N=L!&!)%.6,!%+'-.()%.!-.(!+#!',#0.!%+$.%),).!(&#!%&5+')%.!0&+!-&'$+)+!,55+.%(,).!,#!NKZK=Z=S=><!
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"#! 6,#.%&! -.1$#&''+6.! 0&+! *&(+! +11,)&%+,#+2! ,#! (&)).! 0&5#+! ,11.%),1&()+2! %+'/#),! $,%+! ,! j! OS<NNS! &! )%.6,!
%+'-.()%.!-.(!+#!',#0.!%+$.%),).!(&#!#+*%.!0&+!-&'$+)+!,55+.%(,).!,#!NKZK=Z=S=><!!

E&#!-.%'.!0&##;&'&%-+4+.!'.(.!'),)+!%+#&6,)+!+!'&5/&()+!+(-%&1&()+!0&#!-.').!').%+-.X!

•! D.3)e,%&!$&%!&/%.!K==<aML!%&#,)+6+!$%+(-+$,#1&()&!,##.!'6+#/$$.!0+!'.3)e,%&!-.((&''+!,##,!5&')+.(&!
0&##;,))+6+)C! 0+! 5&')+.(&! '$.%)+6,2! ,33+#+,4+.(&2! )&''&%,1&().2! ,11+(+')%,)+6,! &! 0&##,! 5&')+.(&! 0&#!
$&%'.(,#&V!

•! b+5#+.%+&!'/!*&(+!0+!)&%4+!$&%!&/%.!><K>M!B;+(-%&1&().!'+!%+3&%+'-&!$%+(-+$,#1&()&!,!#,6.%+!0+!1+5#+.%+,!
$%&''.!#,!'&0&!3&0&%,#&2!0+!$%.$%+&)C!0&##,!D$.%)!&!D,#/)&!'$,V!

•! b,%-8+!$&%!&/%.!K<LaS!+(!%+3&%+1&().!,##,!%&5+')%,4+.(&!0+!/(!1,%-8+.!3&0&%,#&!0&##,!0/%,),!0+!0+&-+!,((+<!
!

E.(!'+!%+#&6,(.!0&-%&1&()+<!

g#+!,11.%),1&()+!'.(.!'),)+!%&5.#,%1&()&!-.(),*+#+44,)+!+(!*,'&!,+!$%+(-+$+!&'$.')+!(&##,!'&4+.(&!0&0+-,),!,+!
-%+)&%+!0+!6,#/),4+.(&<!

!

4--0*&3&55)5&0%&!-),#$&)3&!

B&! +11.*+#+44,4+.(+! 1,)&%+,#+2! ,#! (&)).! 0&5#+! ,11.%),1&()+2! ,11.(),(.! ,#! NK! 0+-&1*%&! =S=N! &0! ,#! NK!
0+-&1*%&!=S=>!%+'$&))+6,1&()&!,0!j!LKM<a?K!&!,0!j!aa=<N=L<!

E&#!'&5/&()&!$%.'$&)).!7!&6+0&(4+,),!#,!1.6+1&(),4+.(&!0&##,!6.-&!(&#!-.%'.!0&##;&'&%-+4+.X!

@,)&5.%+,!
@.').!').%+-.!F,G!

NKZK=Z=S=N! "(-%&1&()+! H&-%&1&()+! NKZK=Z=S=>!

9,**%+-,)+! NMS<OOM!! !! !! NMS<OOM!!

_&%%&(+! S!! !! !! S!!

"1$+,()+!'$.%)+6+! S!! !! !! S!!

I))%&44,)/%&!'$.%)+6&! K<>a?<M=O!! ?S<OM?!! >a<OM=!! K<>M=<MN>!!

b.*+#+!&!,%%&0+! a?K<M=N!! NS<SMa!! !! LSK<OSM!!

I/).1&44+! KL?<>KL!! !! !! KL?<>KL!!

b,--8+(&!0;/33+-+.!&0!&#&))%.(+-8&!!!!! ?=N<S=S!! KN<SNN!! !! ?NL<SaN!!

I#)%.! =L<NLL!! !! !! =L<NLL!!

I--.()+! S!! !! !! S!!

*026:8' PMPTNMSVT'' LLSMLRV'' SVMUQT'' PMPUVMVNV''
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m!0+!'&5/+).!+##/')%,),!#,!-.1$.'+4+.(&!0&+!-%&0+)+!0&##;,))+6.!-+%-.#,()&!,#!NK!0+-&1*%&!=S=>2!%+$%&',!$.+!(&+!
$,%,5%,3+!'/--&''+6+!$&%!-+,'-/(,!0&##&!0+6&%'&!)+$.#.5+&!0+!-%&0+)+<!

!

! NKZK=Z=S=>! NKZK=Z=S=N! H+33&%&(4,!

@%&0+)+!6'!-#+&()+! !!!!!!!!>S><==?!! !!!!!!!!NOS<MMS!! !!!!!!!!!!KN<N>?!!

"!#$%&'()!%*+,#-.-%'&%*)-,/.-% 0%%%%%%%11!213%% 0%%%%%%%45!613%% [!!!!!!!!!!O<=SS!!

(A89323'>H'?:38123'18223' '''''''PQLMSUU'' PNNMPVT'' SMLSN''

' ! ! !
@%&0+)+!6'!I#)%+!'.55&))+! !!!!!!!!=KN<KMa!! !!!!!!!!===<OMK!! [!!!!!!!!!!O<?OL!!

@%&0+)+!6'!Q()+! !!!!!!!!KSL<MaM!! !!!!!!!!!!!!a<K>>!! !!!!!!!!KSK<?K>!!

@%&0+)+!6'!Q%,%+.! !!!!!!!!=>N<?=S!! !!!!!!!!=NO<>aa!! !!!!!!!!!!!!><=La!!

@%&0+)+!6'!@.(+!&!D$.%)!&!D,#/)&! !!!!!!!!!!=M<ONK!! !!!!!!!!KMO<KaN!! [!!!!!!!KLS<===!!

"!#$%&'()!%*+,#-.-%'&%7).+-% 0%%%%%%%%%8!188%% 0%%%%%%%%%9!449%% [!!!!!!!!!!=<Ka=!!

(A89323'>H'&:2A3'18223' '''''''VQOMSTQ'' OVTMOLU'' W'''OOMLUL''

' ! ! !
_.),#&!-%&0+)+! !!!!!!!!OOL<O=S!! !!!!!K<S>?<LKN!! [!!!!!!!!!aS<LON!!

:$.(),%;$/#$%&'()<.(=-$/,%*+,#-.-% 0%%%%%%%13!>>9%% 0%%%%%%%42!891%% [!!!!!!!!!KK<Na=!!

*026:8'?A89323'18223' '''''''UONMUTN'' ''''LMRTUMUNT'' W'''''''OTMRSO''

!

!

"#!6,#.%&!-.1$#&''+6.!0&+!-%&0+)+!,11.(),!,0!&/%.!OL?<O=?!-.(!/(!0&-%&1&().!0+!&/%.!L=<S>L!%+'$&)).!,#!
$%&-&0&()&!&'&%-+4+.<!

!

!
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g#+!+(-%&1&()+!%&5+')%,)+!(&#!-.%'.!0&#!=S=>2!$,%+!,!-.1$#&''+6+!&/%.!KK><KSa!%+5/,%0,(.!#&!'&5/&()+!-,)&5.%+&!
0+!*&(+X!

6! 2,,$#55),7$#!/.0$,&1#8!#;,/1&().!0+!?S<OM?!'+!%+3&%+'-&!$%+(-+$,#1&()&!,##;,-T/+').!0+!O!1.).!&!$+--.#&!
,))%&44,)/%&! /)+#+44,)&! '/+! -,1$+! 5,%,! +(! .--,'+.(&! 0&##&! 1,(+3&'),4+.(+! '$.%)+6&! &! $%.1.4+.(,#+!
.%5,(+44,)&!0,##,!9&0&%,4+.(&V!

6! 60*&3&!#9!)$$#9&8! #;+(-%&1&().!0+!&/%.!NS<SMa!7!0.6/).!,##;,%%&0.!0&+!(/.6+!/33+-+!$%&''.! +#!-&()%.!
)&-(+-.!3&0&%,#&!0+!9,&(4,V!

6! 6)++:&%#! 9;7((&+&08! #;+(-%&1&().! %&5+')%,).! 0+! &/%.! KN<SNN! 0&%+6,! 0,##;,-T/+').! 0+! 1,--8+(&!
&#&))%.(+-8&!0;/33+-+.2!T/,#+!-.1$/)&%2!1.(+).%2!'),1$,()+2!&!,$$,%&--8+,)/%&!+(3.%1,)+-8&!3+(,#+44,)+!
,#!3/(4+.(,1&().!0&5#+!/33+-+!3&0&%,#+!&!)&%%+).%+,#+<!
!

"!0&-%&1&()+!%&5+')%,)+!(&#!-.%'.!0&#!=S=>!0+!-.1$#&''+6+!&/%.!>a<OM=!%+5/,%0,(.!#,!-&''+.(&2!,!)+).#.!5%,)/+).2!
0+!,))%&44,)/%&!'$.%)+6&2!%,$$%&'&(),)&!0,!O!1.).2!,!$+#.)+!0+!+()&%&''&!(,4+.(,#&2!$,%4+,#1&()&!,11.%)+44,)+!
$&%!&/%.!=?<OS>!&!0&)&%1+(,(0.!/(,!1+(/'6,#&(4,!0+!&/%.!KM<S?M!%&5+')%,),!,!-.().!&-.(.1+-.!)%,!5#+!.(&%+!
0+6&%'+!0+!5&')+.(&<!
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(A89323'>8AH0'&:2A3'H0XX8223'

%

! 54?41?1@19% 54?41?1@15% C-;;,+,/=(%

D+,#-.-%'&%E$*-,.F%,%7&&!/-%&G$+.-',% !!!!!!!!!!NM<?Oa!! !!!!!!!!!!!!O<S=O!! !!!!!!!!!!=O<?LL!!

7).+-%*+,#-.-% !!!!!!!!KNS<=M?!! !!!!!!!!!!MM<?=O!! !!!!!!!!!!>K<aaM!!

7/.-*-G-%(%"</=-$/(+-%C,),H(.-% !!!!!!!!!!!!=<KML!! !!!!!!!!!!!!!!!![!! !!!!!!!!!!!!=<KML!!

7/.-*-G-%(%;$+/-.$+-% !!!!!!!!!!NO<K>L!! !!!!!!!!KKa<???!! [!!!!!!!!!?L<LNK!!

*+,#-.-%'&%.,&&,+(.-% !!!!!!!!!!!!=<??K!! !!!!!!!!!!!!O<K=L!! [!!!!!!!!!!L<Naa!!

C,G$&-.-%*(<=-$/()-% !! !!!!!!!!!!!!!!N=S!! [!!!!!!!!!!!!!N=S!!

<$#9&,&!1/!23,$&!/0==#,,&! '''''''TLPMLQV'' '''''''TTTMUQL'' W'''''''''UMNUO''

"!#$%&'()!%*+,#-.-%'&%7).+-% 0%%%%%%%%%8!188%% 0%%%%%%%%%9!449%% [!!!!!!!!!!=<Ka=!!

<$#9&,&!1/!23,$&!/0==#,,&!%#,,&! '''''''TROMUTR'' '''''''TLQMQON'' W'''''''LLMUSN''

%

@.1$#&''+6,1&()&2! +#! 6,#.%&! (&)).! %+'/#),! 0+1+(/+).! 0+! &/%.! KK<O>?! %+'$&)).! ,#! 0,).! 0+! %+3&%+1&().! ,#!
NKZK=Z=S=N<!

!

7)"%&(+)"2+1'$'8+)"*+"-()*+2'"'(&"-'55)/2&2)"(+84&(*&/'"1(+/-+1&$5)/2)9"

"

:()*+2+"%)(,'",'-+)2;")"&,,'-+&.+'/+"&<<+$+&2)"6" (+84&(*&/'",'55)"*&" +/-&,,&()"*&"&,,'-+&.+'/+"1)("*+(+22+"*+"

,)8()2)(+&="2&,,)"8&()")*"&$2('="5&24(&2)"/)$$>&//'"?@?A="5&"/'/"+/-&,,&2)"&$"2)(5+/)"*)$$>),)(-+.+'B"

"

:()*+2+"%)(,'"&$2(+"6"+"1+C"(+$)%&/2+",'/'"(+<)(+2+"&$$&"1',+.+'/)"-()*+2'(+&"%)(,'"$&"D)*)(&.+'/)"#/2)(/&.+'/&$)"*+"

E'2'-+-$+,5'!""

!
@.1&!$&%!+#!$%&-&0&()&!&'&%-+4+.2!,#!)&%1+(&!0&##;&'&%-+4+.!+(!&',1&2!'+!7!$%.-&0/).!,0!/(,!6&%+3+-,!,(,#+)+-,!
0&##;&'+5+*+#+)C! 0&+! -%&0+)+! +'-%+))+! +(! *+#,(-+.! 0,##,! T/,#&! '.(.! '),)+! +(0+6+0/,)+! +! -%&0+)+! %+)&(/)+! ,! %+'-8+.! 0+!
&'+5+*+#+)C!-.(!-.('&5/&()&!+(-%&1&().!0&#!3.(0.!'6,#/),4+.(&<!!
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(A89323'>8AH0'(:38123!

! NKZK=Z=S=>! NKZK=Z=S=N! H+33&%&(4,!

@%&0+)+!6'<!-#+&()+!'&0&!-&()%,#&! !!!!!!!!NOK<>NK!! !!!!!!!!NLa<?Na!! !!!!!!!!!!=a<LOL!!

9,))/%&!0,!&1&))&%&! !!!!!!!!!!K=<?OL!! !!!!!!!!!!=a<K>a!! [!!!!!!!!!K=<N>O!!

E.)&!0+!-%&0+).!0,!&1&))&%&! !!!!!!!!!!!!!!!![!! !!!!!!!!!!!!!!!![!! !!!!!!!!!!!!!!!![!!

(A89323'>HM'?:38123' '''''''SRSMTTN'' '''''''PURMQQR'' '''''''''LPMPSN''

"!#$%&'()!%*+,#-.-%'&%*)-,/.-% 0%%%%%%%11!213%% 0%%%%%%%45!613%% [!!!!!!!!!!O<=SS!!

(A89323'>H'?:38123'18223' '''''''PQLMSUU'' '''''''PNNMPVT'' '''''''''''SMLSN''

!

"!-%&0+)+!(&))+!6&%'.!-#+&()+!,#!NKZK=Z=S=>!%+'/#),(.!-.1$#&''+6,1&()&!,/1&(),)+!0+!&/%.!><K>?!,#!(&)).!0&#!
3.(0.!'6,#/),4+.(&!-%&0+)+<!

"!-%&0+)+!6&%'.!-#+&()+!%+'/#),(.!'6,#/),)+!$&%!&/%.!==<?=M<!!

B,!1.6+1&(),4+.(&!0&#!3.(0.!7!%+&$+#.5,),!(&#!'&5/&()&!'-8&1,X!

!

"$/#$%&'()<.(=-$/,%*+,#-.-% 54?41?1@15% A.-)-==-% B-)(&*-% 7**!.-% 54?41?1@19%

"$/#$%&'()!*+,#-.-%'&%*)-,/.-%
!!

KN<a=M!!
!!

!!
NSa!!

!!
O<aSL!!

!!
==<?=M!!

!

B&!1.6+1&(),4+.(+!'.(.!0&)&%1+(,)&!0,X!

•! P+#,'-+! 0+! &/%.! NSa! 0+! %+3&%+'-.(.! ,! -%&0+)+! '6,#/),)+! +(! &'&%-+4+! $%&-&0&()+! +(-,'',)+! (&#! -.%'.!
0&##;&'&%-+4+.!&!+'-%+))+!)%,!#&!'.$%,66&(+&(4&!,))+6&!(&##,!'&4+.(&!,#)%+!%+-,6+!0&##,!5&')+.(&!.%0+(,%+,V!

•! I--,().(,1&()+! $&%! &/%.! O<aSL! +(! %+3&%+1&().! ,##,! '6,#/),4+.(&! (&##;&'&%-+4+.! +(! &',1&! 0+! -%&0+)+!
%+)&(/)+!,!%+'-8+.!0+!&'+5+*+#+)C<!

!

"!-%&0+)+! +'-%+))+!(&##;,))+6.!$,)%+1.(+,#&!'.(.!.55&)).!0+!,))&(),!,(,#+'+!&!1.(+).%,55+.!0,!$,%)&!0&##;/33+-+.!
,11+(+')%,4+.(&!0&##,!9&0&%,4+.(&<!!

!

!
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D.(.!0+! '&5/+).!&#&(-,)+! )/))+! +! -.()+!-.%%&()+!*,(-,%+!&!$.'),#+! +(!&''&%&!,#!NK!0+-&1*%&!=S=>!$&%! #,!D&0&!
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!

!

!"#$%&'&()"*$()+( ,-*$()+(*$(%%")+" ./0/101213 ./0/10121. !&44"%")'5

6()+(*(%7&)5%&( $0$*8,9*):*/2/21 !"#$#"%&% #"%$'"(%( )"'**"+'(

6()+(*65;<:=+5>&5)(*?">($&+@ $0$*8,9*):*A/ #&"(!( ("%+# )"$(+

6()+(*;(+(+B%&#;( $0$*):/C2 )$"'+( $"&#) )&"'#*

6()+(*<5$$D"++(*?&)+5E"*):F11 $0$*):F11 ++$ +'% %

6()+(*(%7&)5%&(*8,9*):G2. $0$*):G2. !$"+(% #"%'%"'$) ,#"!)#"*#!

6()+(*;""+&)E*"<($5*&)*<&#+5 $0$*):/1AC #"$'#"##( #")!$"+%! (("!'!

6()+(*<(#*?&%+B5>" $0$*):/112 #*( (*( ,+&&

6()+(*&#<*#&E;5 $0$*):*HF1H +()"'!) +')"$%% #*")%!

6()+(*+"##"%5;")+(*7&%"++( $0$*):*HC2C +#")&# +(#"+*( ,+&*"%*+

6()+(*&#<*%"E&#+%(*#+(%&$( $0$*):*HC2F $#"$## )$"+') )"'%$

6()+(*&#<*+"##"%5;:*I$*=+5>&5 $0$*):*HFCF $#"()( +*"!(% '#"!&$

6()+(*&#<*6(<<5*=+5>&5*J">($&+@ $0$*):*HFF/ #$"%&' '("#'! ,!"+')

6()+(*&#<*#"%?&'&*7&E&+5>&*#+%B++:*+"%%&+(%&5>& $0$*):*HFCG +&+")#+ #"%$("#$! ,#")$&"$)(

6()+(*>5*65##5*7&*K5?"))5*L<5 $0$*):*2C.21F13A2 +%"!*! )# +%"!($

6()+(*>5*65##5*7&*K5?"))5*L<5 $0$*):2C.2./F11F +"&&&"&&& +"&&&"&&&

6()+(*+"##"%5;")+( $0$*<(#+5>"*):*1GFFG2.C '"(&) '"#*! '&%

!"#$%$#%&& $#'("#)*! +#%))#(&(!"#$%&'()*+",)-.'%)/0)(&'1&(&'2&,#3$%&
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"#!3.(0.!'6,#/),4+.(&!-%&0+)+!6&%'.!,#)%+!'.55&))+!%+'/#),!-.'J!1.6+1&(),).X!
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&$HH,..-%
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><KK>!!
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?aS!!
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=<OS=!!
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L<=LL!!

!

B&!1.6+1&(),4+.(+!'.(.!0&)&%1+(,)&!0,X!
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!
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!
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'.)).&#&(-,)+X!

6! P&5+.(&!D,%0&5(,2!5+C!$%&'&()&!(&#!$%&-&0&()&!&'&%-+4+.2!$&%!&/%.!a<K>aV!
6! b+(+')&%.!0&#!_/%+'1.!$&%!&/%.!KSK<?KN<!

!
@%&0+).!6&%'.!Q%,%+.!&!+')+)/)+!0+!$%&6+0&(4,!&!'+-/%&44,!'.-+,#&!
'

B;+1$.%).!0+!&/%.!=>N<?=S!7!0&)&%1+(,).X!
•! 0,#!-%&0+).!+6,!$&%!&/%.!K?K<aa>!-8&!)%.6,!-.%%+'$.(0&(4,!-.(!#,!0+-8+,%,4+.(&!,((/,#&!+6,V!
•! 0,!-%&0+)+!6&%'.!&%,%+.!0+!&/%.!L=<O>O!$&%!&--&0&(4,!0+!%+)&(/)&!6&%',)&!-8&!)%.6,(.!-.%%+'$.(0&(4,!

(&#!0+-8+,%,)+6.!0&+!'.')+)/)+!0+!+1$.'),V!
•! 0,#! -%&0+).! 6&%'.! #;I5&(4+,! Q()%,)&! P+'-.''+.(&! 0+! &/%.! O<=KL! +(! %+3&%+1&().! ,0! /(,! -,%)&##,! 0+!

$,5,1&().!$,5,),!$&%!-/+!7!'),).!'/--&''+6,1&()&!.))&(/).!#.!'5%,6+.<!
!

@%&0+)+!6&%'.!@.(+!&!D$.%)!&!D,#/)&'
!
"#!-%&0+).!6&%'.!D$.%)!&!D,#/)&!,11.(),!,0!&/%.!=M<ONK2! #;+1$.%).!7!0&)&%1+(,).!0,#!',#0.!0&+!-.()%+*/)+!
,''&5(,)+!1,!(.(!,(-.%,!+(-,'',)+!%+3&%+)+!,+!$%.5&))+!'$&-+,#+<!
"

"

2,,&1&,>!(&%)%5&)$&#!%0%!&--0*&3&55),#!

! NKZK=Z=S=>! NKZK=Z=S=N! H+33&%&(4,!

I))+6+)C!3+(,(4+,%+&! [!! !!!!!!!!!!K<MMN<>=?!! [!!!!!!!!!K<MMN<>=?!!

!
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6(;&+5+(*K"E&()5>"*SN%B''( $()+(*=LM*):AAA/ %( #) $*

6(;&+5+(*K"E&()5>"*8(>'5)( $()+(*=LM*):AAA3 %( '# $+

6(;&+5+(*K"E&()5>"*65>5N%&5 $()+(*=LM*):*AAAH ** '# !%

6(;&+5+(*K"E&()5>"*65;<5)&5 $()+(*=LM*):*AAAA ** '# !%

6(;&+5+(*K"E&()"*85#&>&$5+5 $()+(*=LM*):*AAA1 ** !# '%

6(;&+5+(*K"E&()5>"*O;&>&5*K: $()+(*=LM*):*AAAF %! #* $%

6(;&+5+(*K"E&()5>"*P%&B>&*J:Q: $()+(*=LM*):*AAAG ** '' !!

6(;&+5+(*K"E&()5>"*95'&( $()+(*=LM*):*AAC2 ** '' !!

6(;&+5+(*K"E&()5>"*9&EB%&5 $()+(*=LM*):*AAC/ )%! )#* $%

6(;&+5+(*K"E&()5>"*9(;N5%7&5 $()+(*=LM*):*AAC1 ** '' !!

6(;&+5+(*K"E&()5>"*I5%$D" $()+(*=LM*):*AAC. ** '' !!

6(;&+5+(*K"E&()5>"*I(>&#" $()+(*=#<*):*AAC3 %( #$ $%

6(;&+5+(*K"E&()5>"*M&";()+" $()+(*=LM*):*AACH #'( '' #&'

6(;&+5+(*K"E&()5>"*MBE>&5 $()+(*=LM*):*AACA ** '' !!

6(;&+5+(*K"E&()5>"*L5%7"E)5 $()+(*=LM*):*AACC %( '' $'

6(;&+5+(*K"E&()5>"*L&$&>&5 $()+(*=LM*):*AACF ** '+ !$

6(;&+5+(*K"E&()5>"*U%")+( $()+(*=LM*):*AACG ** '+ !$

6(;&+5+(*K"E&()5>"*T;N%&5 $()+(*=LM*):*AAF2 ** '+ !$

6(;&+5+(*K"E&()5>"*J5>>"*7RS(#+5 $()+(*=LM*):*AAF/ $$ '+ (&

6(;&+5%(*K"E&()5>"*J")"+( $()+(*=#<*):*AAF1 %! '+ $(

6(;&+5%(*K"E&()5>"*M&";()+" $()+(*")+%5+"*):CGAC #%*"%%# &- #%*"%%#

6(;&+5%(*K"E&()5>"*M&";()+" $()+(*E"#+&()"*):CGAH #"!&$ &- #"!&$

6(;&+5+(*K"E&()5>"*SN%B''( 65##5*$()+5)+& +!.&& #&+ ,$$

6(;&+5+(*K"E&()5>"*85#&>&$5+5 65##5*$()+5)+& $#.&& $# &

6(;&+5+(*K"E&()5>"*8(>'5)( 65##5*$()+5)+& #$(.&& +( #+&

6(;&+5+(*K"E&()5>"*65>5N%&5 65##5*$()+5)+& +(.&& )% ,'(

6(;&+5+(*K"E&()5>"*65;<5)&5 65##5*$()+5)+& '$.&& '$ &

6(;&+5+(*K"E&()5>"*O;&>&5*K: 65##5*$()+5)+& (&.&& (& &

6(;&+5+(*K"E&()5>"*P%&B>&*J:Q: 65##5*$()+5)+& +)).&& (& +#)

6(;&+5+(*K"E&()5>"*95'&( 65##5*$()+5)+& #.&& #'+ ,#''

6(;&+5+(*K"E&()5>"*9&EB%&5 65##5*$()+5)+& ($).&& (!' ,!

6(;&+5+(*K"E&()5>"*9(;N5%7&5 65##5*$()+5)+& #(('.&& #"&*( +(%

6(;&+5+(*K"E&()5>"*I5%$D" 65##5*$()+5)+& #)#.&& #!+ ,''

6(;&+5+(*K"E&()5>"*I(>&#" 65##5*$()+5)+& ('.&& *# ,(*

6(;&+5+(*K"E&()5>"*M&";()+" 65##5*$()+5)+& (.&& #* ,#)

6(;&+5+(*K"E&()5>"*MBE>&5 65##5*$()+5)+& #&#.&& #&# &

6(;&+5+(*K"E&()5>"*L5%7"E)5 65##5*$()+5)+& #.&& # &

6(;&+5+(*K"E&()5>"*L&$&>&5 65##5*$()+5)+& #'#.&& #)# ,+&

6(;&+5+(*K"E&()5>"*U(#$5)5 65##5*$()+5)+& +!(.&& '&# #!+

6(;&+5+(*K"E&()5>"*U%")+( 65##5*$()+5)+& #*!.&& #*! &

6(;&+5+(*K"E&()5>"*T;N%&5 65##5*$()+5)+& )$.&& #* +!

6(;&+5+(*K"E&()5>"*J5>>"*7RS(#+5 65##5*$()+5)+& $#.&& $# &

6(;&+5%(*K"E&()5>"*J")"+( 65##5*$()+5)+& #+(.&& #($ ,#'

"#&!(#&*) (#%$!#'($ ,!#")%#(("

---

!"#$%&'()*+",)-)%)#4'%)/0)(&' !)#+*!#+$! !!#%*+#+(' (#)'$#*("

!"#$%&'()*+",)-)%)#4'%)/0)(&'5"6)#$#)
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6(;&+5+(*K"E&()"*M&";()+" $()+(*E"#+&()5>"* *% ,*%
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6(;&+5+(*K"E&()"*L5%7"E)5 $()+(*E"#+&()5>"*): !"%$' *"$+' ,'"$*)

6(;&+5+(*K"E&()"*L&$&>&5 $()+(*E"#+&()5>"*): )!"$!) +"&&) )("$!&
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6(;&+5+(*K"E&()"*I(>&#" $()+(*")+%5+"*$0$*): !"*)! #!"')' ,*"'*)
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6(;&+5+(*K"E&()"*T;N%&5 $()+(*")+%5+"*$0$*): $("+$% !#"+#' ,$"*((

6(;&+5+(*K"E&()"*T;N%&5 $()+(*E"#+&()5>"*):C ("*'+ ("*## #'
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6(;&+5+(*K"E&()"*95'&( $()+(*E"#+&()"*):G3 '"&'& +"+!& ,#"()&

6(;&+5+(*K"E&()"*95'&( $()+(*")+%5+"*$0$*): #$!"*#( ')!"*(' ,*&"&'%

6(;&+5+(*M%(?&)$&5>"*U%")+( $()+(*E"#+&()5>"*):* ("&!' )"'&% ,#"#+$

6(;&+5+(*M%(?&)$&5>"*U%")+( $()+(*")+%5+"*):3HA +("$*$ )("((% ,#*"!)'

6(;&+5+(*K"E&()"*U(#$5)5 $()+(*E"#+&()"*):HC #)"*$! +(")!% ,#%"$#(

6(;&+5+(*K"E&()"*U(#$5)5 $()+(*")+%5+"*):HC/ #()"$!# '#$"%&+ ,!#"#+'

6(;&+5+(*K"E&()5>"*J")"+( $()+(*E"#+&()"*):*FH ')"&+$ #%"#'! $"*&*

6(;&+5+(*K"E&()5>"*J")"+( $()+(*")+%5+"*):*FHG '$&"*#$ +%!"((' ,#'$")'$
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